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Further to our disclosures last March 3, 2011 and May 27, 2011, Alphaland Corporation
(the "Company") wishes to inform the Philippine Stock Exchange that the Company executed
this afternoon, the appropriate deeds of subscription with its major shareholders - Alphaland
Holdings (Singapore) Pte. Ltd., Masrickstar Corporation, Boerstar Corporation and Azurestar
Corporation covering their additional subscriptions of a total of 408,150,264 common shares of
the Company. The foregoing subscriptions were earlier approved by the Executive Committee
of the Board of Directors on March 3, 2011 and ratified by the shareholders of the Company
during the last annual meeting held on May 27, 2011.

The Company will be applying for the additional listing of the 408,150,264 common
shares with the Exchange under Article V of the Revised Listing Rules of the Exchange. In this
regard, the Company and the major shareholders undertake to comply with the requirements of
the said rules, including the 180-day lock-up period provided therein.

The following table presents a tabular summary of the changes in the capital structure of
the Company as a result of these issuances:

Before the Transaction
P5,OOO,000,000.00

5,000,000,000shares
1,576,595,987shares

After the Transaction
PS,OOO,OOO,OOO.OO

5,000,000,000shares
1,984,746,251shares

423,900shares
1,576,172,087shares

423,900 shares
1,984,322,351shares



We trust that you find the foregoing in order.


