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PHILIPPINE STOCK EXCHANGE, INC.
4th Floor, The Philippine Stock Exchange Centre
Exchange Road, Ortigas Center
Pasig City

Ms. Janet A. Encarnacion
Head, Disclosure Department

Macondray Plastics, Ine. (the "Company") wishes to inform the Exchange that
the Securities and Exchange Commission (SEC) approved late yesterday afternoon the
Company's application for the amendment of its Articles of Incorporation, to reflect the
following changes:

1. Change in its corporate name to" Alphaland Corporation";
2. Change in its primary purpose to that of a holding company;
3. Change in company address from KM 13 Agusan National Highway, Brgy.

Panacan, Davao City to Alphaland Southgate Tower, 2258 Chino Roces Ave. cor.
EDSA,Makati City;

4. Increase in the authorized capital stock to P5 Billion, which was supported by the
share-for-share swap with the stockholders of Alphaland Development, Inc. In
this regard, the Company's resulting shareholdings is as follows;

Stockholders Shares %
RVOCapitalVenturesCorporation 142,656,748 10.05%
Others 7,508,252 0.53%
MasrickstarCorporation 609,472,340 42.92%
AlphalandHoldings (Singapore)Pte.Ltd. 507,893,616 35.77%
BoerstarCorporation 126,973,404 8.94%
AzurestarCorporation 25,394,681 1.79%

----------------- ---------

TOTAL 1,419,899,041 100%

The SEC also approved the Company's application for the amendment of its By-
Laws to provide for the creation of the executive, audit and compensation committees of
the Board of Directors.
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Please find below the detailed procedure to be undertaken by the Company and
its stock transfer agent for the amendment of the Company's stock certificates to reflect
the applicable changes brought about by the amendment of its articles of incorporation.

PROCEDURE/GUIDELINES FOR
THE REPLACEMENT OF STOCK CERTIFICATES

The updated stock certificates of Alphaland Corporation (formerly Macondray Plastics, Inc.) will be
ready for pick-up within fifteen (15)business days from receipt of the old stock certificates by the
Stock & Transfer Agent,

STOCK TRANSFER SERVICE, INC.
Contact Person: Mr. Richard O. Regala

Business Address: 34th Floor, Rufino Pacific Tower, 6784Ayala Aveue, Makati City
Tel. No: 403-2410/ 403-2412

E-mail Address:rdregala@stocktransfer.com.ph

1) Stockholders must surrender the old certificates and claim the corresponding replacement
stock certificates:

a. By personal appearance
Individual shareholders who will personally surrender their old certificates and claim
their new stock certificates will be required to present two (2) valid identification cards
(LOs),one of which must be government issued;

b. Through authorized representatives
Shareholders' authorized representatives will be required to present a duly notarized
letter of authority, two (2)valid identification cards of the stockholder, one of which
must be government issued, and two (2)valid identification cards of the representative,
one of which must be government issued;

c. Via registered mail
Stockholders who will surrender their old stock certificates by mail must also attach an
instruction letter. The replacement stock certificate will be sent within one (1) to two (2)
weeks through registered mail.

a. Individual stockholders will be requested to accomplish a signature card and must
submit one (1) identification picture (photograph, ID-size) and a photocopy of at least
two (2)valid identification cards;

b. Corporate stockholders shall submit a copy of their latest Articles of Incorporation & By-
Laws, General Information Sheet, and a Secretary's Certificate naming all the authorized
signatories of the corporate shareholder with their corresponding specimen signatures
appearing thereon. A photocopy of each signatory's valid identification cards with
photograph thereon must also be submitted.

3) In case of lost certificate(s), the shareholder is required to submit an Affidavit of Loss and an
Affidavit of Publication certifying that the publication was made once a week for three (3)
consecutive weeks. A sample cut-out of the published details of the certificate must accompany
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the Affidavit of Publication. Replacement of lost stock certificates will be made after one (1) year
from the last day of publication. If the stockholder wishes to expedite the replacement, a surety
bond must be submitted, insuring 100% of the value of the lost shares in any non-life insurance
company. The replacement is on a per certificate basis and is free of charge. In case of a request to
split the shares into multiple certificates, there will be a transfer fee of P100.00 and P20.00
cancellation fee (plus 12%VAT) per certificate.

For further assistance regarding the matter, please call Mr. Richard Regala at telephone number
403-2410/ 403-2412.

The Company also received the approval for the change of its trading symbol
from "MRAY" to "ALPHA" dated April 7, 2010.

We enclose herewith true copies of the Company's Amended Articles of
Incorporation and By-Laws.

. A. onferrada
nformation Officer
















































