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It was established in May 2007 as a partnership 
among Roberto V. Ongpin, Eric O. Recto 

and the Ashmore Group. In November 2009, 
alphaland was backdoor listed in the Philippine 
Stock Exchange where its shares are traded under 
the trading symbol: ALPHA

Its Vision is to be the developer known for 
superior value enhancement. Its Mission is to 
revitalize prime but underdeveloped sites to 
further increase their value and appeal to the 
middle and high end business and residential 
markets. 

To achieve the Vision, alphaland will draw from 
three key strengths:

The first is centred on its design philosophies 
that focus on location, functionality and 
sustainability. 

Location - Development from the center: 
Almost all project locations are in the city as 
opposed to other developers that have moved 
their projects outside the Metro. The advantage 

that this brings is the quick access to business, 
commercial and residential areas and the 
prerequisite infrastructure needed to service 
these markets. 

Functionality - Within-reach facilities and 
amenities: All business and residential projects 
will have a service-podium that will carter to 
the immediate needs of the tenants. These 
amenities will be available within the location or 
can be accessed on-demand via web or wireless 
mediums. This enhances business productivity 
and lifestyle.

Sustainability - Green from the ground up: 
All alphaland projects will have intelligence and 
sustainability. The advantages that these will bring 
are convenience, work efficiency, lower cost and 
better utilization of resources. These principles 
will also be very visible in our hospitality and 
membership destinations. 

The second strength is its visionary leadership 
and management team comprising of 
renowned and proven leaders from the real 

Company Background

alphaland Corporation
is a company engaged in 
real estate acquisition and 
development.

Seumas James S. Dawes
Senior Fund Manager and Member, 

Investment Committee 
Ashmore Investment Management Limited

Roberto V. Ongpin
Chairman

Alphaland Corporation
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estate, manufacturing, financial, legal, IT and 
telecommunication sectors. Their combined 
expertise and experience will serve to effectively 
guide and accelerate the growth of alphaland.

The third strength is a strong backing from 
The Ashmore Group who is the company’s 
international investment partner. The Ashmore 
Group is one of the world’s leading investment 
managers dedicated to emerging markets with 
a history of consistently outperforming the 
market. It can provide alphaland access to capital 
markets for financing sources as well as technical 
and management expertise.  

To date, alphaland Corporation has an authorized 
capital stock of Php 5.0 Billion consisting of five 
(5) billion shares with a par value of Php1.00 per 
share. alphaland’s paid-up capital is almost Php 
9.9 billion including more than Php 8.4 billion 
in additional paid-in capital. The corporation 
now also has a substantial portfolio of business 
and residential projects that are already operating 
or under construction. 

While alphaland is a new entrant in the market, 
its mission of value creation and site revitalization 
will draw customer interest as well as investor 
participation. It’s precise and strategic choice of 

locations; the range of amenities and services it 
offers; its effective leadership and management 
team and the strong international financial 
backing, will enable it to rise above competition 
and carve out a significant and profitable share 
in the Philippine real estate market. 

“alphaland now also has a 
substantial portfolio of business 
and residential projects that 
are already operating or under 
construction.“
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The company saw the potential but unused 
site at the corner of the Magallanes 

Interchange. It acquired the property and built 
an office tower complete with a mall at its base 
that has a supermarket, branded retail and 
service shops, key restaurants and cafés, bazaars 
and even halls for events, conferences and 
conventions. To leverage on its unique location 
at the nexus of two of the Philippines major 
traffic arteries, EDSA and the South Super 
Highway, the tower also boasts having installed 
two of the biggest electronic billboards in the 
Philippines.

alphaland Corporation has completely 
modernized and kitted out the building, 
creating an eye-catching and grand structure 

unique to Makati’s impressive skyline. It is an 
aesthetically impressive business-productive and 
community-gathering complex that houses well 
known business and retail establishments.

The entire development is designed with 
business-productivity in mind. It is a beautiful 
20-storey structure clad in glass, arising from a 
five-storey mall that serves as its base. The tower 
has a total of 36,000 square meters of leasable 
space ranging from 300 to 5,500 square meters 
on a per floor template while the mall has 8,445 
square meters of leasable space of varied sizes.

The structure is certified by Aromin & Sy 
Associates and designed by international 
architects Wong & Ouyang Ltd. of Hong 

alphaland Southgate Tower

alphaland Southgate Tower is 
the first undertaking of alphaland 
Corporation and is a clear 
example of the company’s vision 
of ”superior value transformation” 
by revitalizing prime but 
underdeveloped sites to increase 
their value and appeal to the 
middle to high-end business and 
residential markets.

Our Projects



6     alphaland

Kong. Energy efficient air-conditioning, a card 
access system, conference rooms, and stand-by 
generators support the entire complex. It also 
features, triple redundant broadband access 
and a PEZA accreditation making Southgate 
an Information Technology Eco-zone and 
ideal for Business Process Outsourcing (BPO) 
companies.

alphaland Southgate Mall is designed to 
support the business establishments in the tower 
as well as the surrounding offices, institutions 
and communities. It caters to their dining, 
shopping, repair, wellness, health, leisure and 
family support services. 
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alphaland Makati Place

alphaland Makati Place will rise on a premium 
one (1) hectare property along Ayala Avenue 
Extension corner Malugay Street, Makati City. 
The Property is situated across The Columns (an 
Ayala Land Residential Condominium) and the 
Makati Central Fire Station along Ayala Avenue 
Extension). The Property has a market value 
of Php 120,000 per sqm or a total of Php1.2 
Billion as determined by Intech Property 
Appraisal, Inc. in their Appraisal Report dated 
September 16, 2009. The Project site is along 
the main thoroughfare of the central business 
district and within the business and residential 
strip of Makati City characterized by high-end 
developments. 

The Project will consist of several high-end 
residential towers atop an upscale six-storey 
podium with a shopping centre and a city club 
dedicated to urban sports and leisure. 

The retail area will have shops for fashion, casual 
& formal dining, entertainment and other 
services, calibrated to the neighboring office 
population and residents. The city club fulfils 
the wellness, social, sports and business needs 
of its members. The facilities will include a spa, 
aerobics, dance & yoga rooms, formal & casual 
restaurants, cafes, a sports bar, children’s activity 
center, coffee lounges, indoor tennis courts, 
indoor badminton courts, lap pool & children’s 

alphaland Makati Place’s strategic 

location is perfect for dynamic 

young executives and entrepreneurs 

seeking an efficient and convenient 

lifestyle solution.

Our Projects
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pool, private business meeting rooms, function 
rooms and a business centre.

The complex has been designed from the ground 
up as an intelligent development with the state of 
the art building management and automations, 
security systems, as well as energy efficient 
mechanical, electrical, and sanitary systems 
architecture. Compared to current buildings, 
Makati Place will consume far less water and 
energy, minimize pollution and unnecessary 
cost, while achieving a high level of comfort. 

Services and utilities will be multiply-redundant 
to ensure no interruptions.

Makati Place will be the first in the country 
with a built-in concierge technology that will 
enable its residents and tenants to achieve 
lifestyle objectives on demand, making the units 
at Makati Place true “smart homes”. Residents 
will have an in-house network to access 
housekeeping, the building concierge, security 
officers, and the capability to select, order, pay 
and have delivered a wide variety of goods & 
services such as groceries, food & beverage, as 
well as order for maintenance and repair.

The Project will be implemented by alphaland 
Makati Place, Inc. (formerly, Silvertown Property 
Development Corporation), a subsidiary 

of alphaland Corporation. The Property is 
registered under the name of the Boy Scouts of 
the Philippines (“BSP”). Pursuant to the Joint 
Venture Agreement between BSP and alphaland 
Makati Place, Inc., BSP shall contribute the land 
while alphaland Makati Place, Inc. shall act as 
the developer. Total completed and disposable 
units in the Project will then be shared between 
BSP (15%) and alphaland Makati Place, Inc. 
(85%). Under the JVA, the BSP has also agreed 
to use the Property as collateral in relation to 
the financing needs of the Project. In April 2010 

alphaland Corporation signed an Omnibus 
Loan and Security Agreement with a consortium 
of banks namely The Development Bank of the 
Philippines, Land Bank of the Philippines, Bank 
of Commerce and Maybank Philippines all of 
whom committed a total of P1,750,000,000 
in financing for  alphaland Makati Place. The 
total project cost for Phase 1 of the development 
which includes the basement levels and the 
six-storey podium is P2,754,829,176 inclusive 
of interest expense during the course of the 
construction period. 

Demolition of existing improvements on the 
Project site has already been completed while 
excavation is well underway. Phase 1 is scheduled 
to be completed by December 2011.
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alphaland Makati Tower

It will be the most modern of only six existing 
premium-grade office buildings in the district. 

The 35-storey tower with a gross floor area of 
Forty-Eight Thousand (48,000) square meters 
sheathed in glass will house the corporate 
headquarters of alphaland Corporation and The 
Ashmore Group in the Philippines. Designed by 
world renowned Wong and Ouyang of Hong 
Kong while the structure has been certified by 
the Aromin & Sy and associates.

alphaland Makati Tower will rise on a Two 
Thousand Four Hundred (2,400) square meter 
property in the center of the Makati Central 
Business District. The premier property 
located along Ayala Avenue is bounded by the 

KPMG Center on the right and the Vicente 
Madrigal Building on the left. Intech Property 
Appraisal on their recent Appraisal Report dated 
September 2009 has appraised the total value of 
the land, improvements and air rights at One 
Billion Two Hundred Thirty-Two Million Pesos 
(Php1,232,000,000).

alphaland Makati Tower is envisioned to have a 
super imposing lobby with a two-storey height 
ceiling clad in glass to allow natural lighting 
to flow in. Each level will have a large floor 
template of up to One Thousand Five Hundred 
(1,500) to One Thousand Six Hundred (1,600) 
square meters. The crowning glory of the tower 
will be a three-storey penthouse which will be 

Rising at the heart of the Makati 
Central Business District, 
alphaland Makati Tower will 
be a new landmark building to 
service the growing demand for 
high end corporate offices in the 
Philippines. 

Our Projects
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sold to only one entity, preferably an 
embassy. The penthouse will have its own 
swimming pool and al fresco lounge, 
making it the most desirable offices in 
the country. The first two floors of prime 
commercial space along Ayala Avenue will 
be sold to a large financial institution.

The five level basement will include Four 
Hundred Eighty (480) parking slots to 
accommodate the high level executives 
we expect to occupy the building. 
The building will have state-of-the art 
security and facilities to include a shared 
conference center and meeting rooms.
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alphaland Bay City

alphaland Bay City will feature a curvilinear 
port with a magnificent sail-inspired marina 
clubhouse at its centre. From above, it looks like 
an oyster containing a pearl within.  The marina 
complex will be surrounded by a sweeping 
boardwalk lined by lively outdoor cafés, high-
end boutiques and by five-star hotels. These 
are then circumvented by clusters of low-rise 
commercial buildings, medium-rise residential 
buildings followed by high-rise skyscrapers 
carefully arranged to ensure unmatched views and 

generous air circulation for all of the property’s 
residents and workers.  Tree lined and shaded 
walkways along with the main park and mini-
gardens allow everyone green spaces while places 
of dining, recreation, and wellness are just a short 
walk from almost anywhere within the City. 

The project’s master planned development will 
not only enable all residents and employees to 
work, live, and play in the same area with the 
highest quality of facilities and services but will 

alphaland Bay City is envisioned to be a self-contained mixed use 
development project with a world class Marina and Yacht Club as 
its centre piece. It will be surrounded by high-end residential, hotel, 
commercial and retail establishments. 

Our Projects
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also guarantee their stay as a long term and 
sound investment. 

alphaland Bay City will have built-in intelligence 
and automated systems to cost-effectively manage 
energy, mechanical, sanitary, communication, 
security and leisure services. Concierge Services 
and amenities will be available within the 
location or can be accessed on-demand via state 
of the art web and wireless mediums which are 
multiply redundant to ensure reliability and 
constant availability. The advantages that these 
will bring are convenience and work efficiency 
at a lower cost and with better utilization of 
water and energy resources. This attention 
to intelligent functionality and sustainability 
further improves the appeal and value of the 
location, support business productivity and a 
convenient prestigious lifestyle.

Bay City’s centerpiece is the ultra-modern 
Marina Club that provides world-class facilities 
for yachting enthusiasts. It is large enough to 
accommodate over 70 large yachts and one 
super yacht. It is also the only marina in the 
country where club members can enjoy the use 
of several yachts owned by the Marina Club 
along with the other exclusive facilities and 
services. With this privilege, club members who 

do not yet own a yacht, can enjoy the experience 
of traditional sailing and the thrill of modern 
speed crafts for cruising the bay, island hopping 
and even exclusively catered yacht-parties.  

Immediately around the Marina 
is a promenade of high-end retail 
boutiques, fine dining restaurants, 
and a luxury hotel. The Waterfront 
Promenade runs along the 
curvilinear seawall up to an open 
area for concerts, street parties and 
other grand bay side events. The 
two anchor hotels situated at each 
end of the Waterfront Promenade 
offer a superior experience of 
hospitality services and spectacular 
views of the city and the bay. 

Adjacent to the main road and situated on a 
peninsula is a cluster of serviced apartments 
that offer guests the convenience of marina and 
waterfront amenities as well as the privacy of 
a secluded, high-end residential enclave. The 
apartment towers are designed to maximize their 
close proximity to the water’s edge via a private 
terraced boardwalk that lead to a floating pool 
with unique views of a sparkling Marina and the 
Waterfront Promenade.
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alphaland Balesin Island Club

alphaland Balesin Island Club is a 424 hectare island resort located 
on Lamon Bay, 33 kilometers off the eastern coast of Luzon and 30 
minutes by plane from Manila’s Ninoy Aquino Domestic Airport. Its 
size; close to half the size of Boracay Island’s 1,028 hectares, its island 
type; a generally flat & lush tropical island with about 7.3 kilometers 
of white sand beaches, its location; a mere 115 kilometers from the 
Philippine capital, and the availability of the 1.5 kilometer airfield that 
can accommodate regional aircraft make Balesin Island the ideal spot 
for a environmentally sustainable beach paradise development. 

Our Projects
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alphaland Balesin Island Club’s unique offering 
are its designed accommodations and amenities 
that are located in each of the major sites on 
the island. With the clubhouse as the island’s 
centerpiece, alphaland Balesin Island Club 
will be subdivided into 6 areas; each with 12 
hospitality villas. Each of these areas will contain 
a cluster of units whose international architects 
will take inspiration from internationally famous 
beachside destinations such as Saint Tropez, 
Phuket, Costa Smeralda, Bali, Mykonos and 
Morocco. Members and their guests can choose 
to spend their stay in any of the six hospitality 
resorts within the Clusters where the themes are 
carefully carried out from landscaping, structural 
and interior design, as well as their culinary and 
beverage offerings. Close to the Clubhouse is the 
Zen-Spa Villa that will offer specialty treatment 
suites, outdoor bathing, relaxation lounges, a 
library, and a yoga studio that will cater to all 
the health, body, and relaxation needs of our 
guests. Guests may choose to spend almost their 
entire holiday at the Zen-Spa Villa which will 
have nutritionists and trainers guiding the guests 
through their activities aimed at achieving a long-
term balanced lifestyle.

alphaland Balesin Island Club’s membership 
model will appeal to weekend travelers who 
seek a bit more privacy with their friends and 
families. Membership affords you free flights 
yearly to Balesin Island as well as multiple 
complimentary nights in the hospitality rooms 
and villas situated in each Cluster.  Members 
and their guests can travel to the island through 
various means; via flights from the dedicated 
members’ lounge in Manila’s airport or the ferry 
service from Real port in Quezon Province. 
Once on the island, members will use the club’s 
electric carts, bicycles and even horses to go 
around its themed beach clusters, spa, leisure 
areas, sport facilities, entertainment venues and 
scenic viewpoints. 

The island development will make use of 
ecologically sensitive alternatives for power 
generation, water desalination, water harvesting 
& recycling. The construction of the clubhouse 
and its core engineering systems will have utilities 
management and utility savings measures as key 

elements of the design development. alphaland 
Balesin Island Club’s architectural design will 
ensure that the entire site remains 
in harmony with the tropical island 
setting and will make use of the 
services of some of the world’s most 
eminent hospitality master planners, 
architects, and engineers.  A part of 
the island, covered in dense forest 
will be set aside, allowing for the 
island to maintain its eco-diversity 
and tropical allure.
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alphaland Boracay Gateway

alphaland aims to transform this prime 
property into a high-end mixed use resort 
complex anchored by a Polo and Country Club 
as well as water recreational activities.  alphaland 
Boracay Gateway is designed to cater to an 
exclusive market in search for a quiet getaway 
in an idyllic setting. It will benefit from its 
connection to Boracay Island via a direct ferry 
service. It has 1.7 kilometers of powder white 
sand with spectacularly clear & blue waters, a rich 
marine ecology, panoramic views atop mountain 
ranges and a beautiful tropical beachfront that 
serves as a centerpiece attraction. Along the 
reef which is about 300 meter long from the 
beachfront would stand luxurious water villas 
that provide a private haven in splendid isolation 
on a white sand beach.

The property will be a fully integrated leisure 
township development project – a master 
planned community; geared to be an eco-resort 
destination with a wide range of components 
in the hotel, sports, recreation, residential, and 
retail/commercial areas.

alphaland Boracay Gateway is a sprawling 500 
Hectare property in the northern tip of Nabas, 
Aklan on Panay Island. The property faces Bo-
racay Island, one of the world’s best beach resort 
islands and is close to Kalibo where the historic 
“Ati-Atihan” Festival is celebrated. To date, the 
area serves as the gateway to Boracay with the 
Caticlan airport and Boracay Jetty within 5 min-
utes driving. The alphaland development will 
truly build what the project promises; to be the 
Gateway development to Boracay and a spectac-
ular destination in itself.

Our Projects
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alphaland Boracay Gateway in Aklan; a 
master planned community with preserved 
natural wonders: a lengthy stretch of beach 
with powdery white sand, a monolith “Single 
Stone” landmark, abundant marine life, and 
diverse natural attractions that will include 
mountains and hills, lakes, spring water, 
waterfalls, and a richly diverse offering of 
flora and fauna. It will be a world-class resort 
town that gives everything for one to live a 
cosmopolitan beach lifestyle. 

alphaland Boracay Gateway is a joint venture 
between alphaland Corporation and Akean 
Resorts Corporation. Akean Resorts Corporation 
is an affiliate of the Prudentialife Group of 
Companies, headed by Ambassador Francisco 
A. Alba, which has a range of services in the 
areas of pre-need, memorialisation, healthcare, 
financial services, non-life insurance, real estate, 
and travel and leisure. Prudentialife continues to 
provide excellent services for a better quality of 
life since 1978.
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alphaland Shangri-la At The Fort

Shangri-La at the Fort will consist 
of mixed-use business, hospitality, 
residential and retail tower which 
will be located on the corner of 
5th Ave. and 30th St. Envisioned 
as the new flagship luxury 
development in the Shangri-La 
portfolio, “Shangri-La at the Fort” 
is a premier hospitality property 
cited within the West Super Block 
of the Fort Bonifacio Global City 
development in Taguig City, 
Metro Manila

Our Projects
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Shangri-La has named US-based Skidmore, 
Owings and Merrill LLP as architect and 

Hirsch Bedner Associates to undertake the 
interior design for guestrooms and the main 
lobby. The tower will present a contemporary yet 
timeless design with the facade of the building 
tapering skyward, maximizing the ocean view. 

The Shangri-La at the Fort project will consist of 
the following developments:

1.	 The Horizon Club & Lounge which will be 
located on the top floor providing stunning 
views and outdoor rooftop facilities.  
Only Guests of the Horizon floor Hotel 
and Horizon Home owners will  have 
accessibility to the Club Lounge

2.	 The Horizon Homes which will be 
benchmarked against some of the more 
luxurious buildings in the Fort: Essensa, 
Pacific Plaza and One Roxas Place.

3.	 A 500-key Hotel dubbed “Shangri-La 
at the Fort” which will be benchmarked 
against the Makati Shangri-La, Raffles and 
the Grand Hyatt. 

4.	 The Residences which will provide longer 
staying guest with serviced apartments.  

5.	 The Sports Club which will serve as a selling 
feature to all occupants of Shangri-la at the 
Fort and will be a separate brand entity 
from the Hotel, Homes and Residences 
with state of the art work out facilities 
totaling 10,300sqm.

6.	 Luxury retail outlets

alphaland has a twenty percent (20%) stake in 
Shangri-La at the Fort. In May 2008, alphaland 
subscribed to 250,000 common shares each 
of Shang Global City Properties (SGCPI) and 
Fort Bonifacio Shangri-La Hotel Inc. (FBSHI) 
representing twenty percent (20%) of the 
outstanding shares. The remaining eighty percent 
(80%) was subscribed by the Shangri-La Group. 

As of end October 2009, advances to SGCPI 
and SPDC has amounted to Six Hundred 

Seventy-Two Million Pesos (Php672,000,000) 
which is intended for future equity conversion.

Designed to achieve a market leader status in 
all categories, it will redefine the horizon of 
expectations and re-establish a new standard for 
luxury hospitality and services in Manila.

Shangri-La at the Fort is slated to open in 2014.
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alphaland Heavy Equipment

The authorized capital of alphaland 
Heavy Equipment Corporation is Php 

1,000,000,000 the initial subscribed capital is 
Php 250,000,000 with paid-in capital at Php 
100,000,000 contributed equally by alphaland 
Development Inc. and Fabricom – XCMG 
Philippines Inc.

The equipment will be supplied by Xuzhou Con-
struction Machinery Group (XCMG), the larg-

est construction machinery manufacturer and 
exporter in China. Founded in March 1989 with 
a total annual turnover of almost US$3 Billion. 

The exclusive distributor of XCMG is Fabricom 
XCMG Philippines, Inc. They will provide the 
operators and maintenance personnel training 
and guarantee that the necessary spare parts will 
be available to cover the warranty of the said 
equipment. Fabricom XCMG Philippines, Inc. 

alphaland Heavy Equipment Corporation (AHEC) is a joint venture 
company between the alphaland Development Inc. and Fabricom – 
XCMG Philippines Inc. It was incorporated in January 13, 2010 for 
the purpose of creating a pool of equipment which can be leased or 
sold to local government units, government departments, or private 
entities, to construct and repair damaged infrastructure.

Our Projects
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will also provide AHEC with sample models of 
the equipment at the latter’s sales office with no 
expense to the AHEC.

The equipment will be leased or sold to local 
government units, government departments, 
or private entities. AHEC will lease the equip-
ment with an accompanying operator to ensure 
the safety and maintenance of the equipment. 
The equipment will be delivered and stored in a 
leased location in Bataan Economic Zone. The 
servicing of the equipment will also be done in 
the same location. 

A sales and display office will be established by 
AHEC in Metro Manila, preferable in Aseana 
Business Park Parañaque, Bay City. AHEC will 
initially operate in Metro Manila with planned 
expansion to major cities in Visayas and Min-
danao.

In the aftermath of natural calamities such as 
Typhoons “Ondoy” and “Pepeng”, there is an 
urgent need to construct and repair damaged 

infrastructure. As of late last year the NDCC 
has reported P38 billion worth of infrastructure 
and agriculture damage caused by Ondoy and 
Pepeng. 

In April 2009, the National Irrigation Adminis-
tration (NIA) canceled the bidding for the pro-
curement of P1.4 Billion worth of heavy equip-
ment. Due to the recent damage of irrigation 
facilities it is likely that this procurement will 
be revived.

Strong government-sponsored activity in the 
power (and transport) sectors, together with 
popular support by doling out funds for infra-
structure and social projects to cushion the econ-
omy and keep job losses at bay, should ensure 
that the Philippines register strong construction 
sector growth in 2010. Overall, construction 
sector growth should remain positive during the 
remainder of our forecast period given the coun-
try’s low base of infrastructure development and 
strong potential economic growth.



alphaland     21

Corporate Milestones

2007

Alphaland was incorporated to engage in real estate acquisition and 
development.

Alphaland acquired from Wendel Holdings, Inc. 10.25 hectares located 
at Aseana Business Park, Parañaque City. Alphaland intends to contribute 
this 10-hectare property into a 50-50 joint venture with D.M. Wenceslao 
& Associates, Inc. for the development of Alphaland Bay City.

Alphaland acquired 30 hectares situated in Silang, Cavite from Noblehouse 
Construction, Inc.

2008

Alphaland acquired unfinished structure on 9,497sqm property at the 
corner of EDSA and Chino Roces Avenue in Makati City from South 
China Resources, Inc. and the Puyat family. The property was developed 
into Alphaland Southgate Tower and Mall.

The Securities and Exchange Commission (SEC) approved Alphaland’s 
increase in additional capital stock from P10,000, divided into 10,000 
shares with the par value of P1.00 each to P1,000,000,000.00, divided 
into 1,000,000,000 shares with the par value of P1.00 each.

Alphaland subscribed to 250,000 common shares each of Shang Global 
City Properties, Inc. (SGCPI) and Fort Bonifacio Shangri-La Hotel, Inc. 
(FBSHI) representing 20% of the outstanding shares of each of the said 
companies. SGCPI and FBSHI entered into an unincorporated joint 
venture agreement to construct a five-star hotel and high-end development  
dubbed “Shangri-La at the Fort” at SGCPI’s land property in Bonifacio 
Global City, Taguig. 

Alphaland acquired Sime Darby’s 100% stake in Silvertown Property 
Development Corporation (SPDC), the leasehold owner of a 1 hectare 
property along Ayala Ave. Extension under the name of Boy Scouts of the 
Philippines (BSP). SPDC entered into a Joint Venture Agreement with the 
BSP to develop the property into Alphaland Makati Place.

Alphaland acquired 2,400 square meters along Ayala Avenue, Makati 
City from Sta. Lucia Land, Inc. Due to current zoning height restrictions, 
Alphaland also acquired “air rights” from the owner of the adjacent 

September

May

January

June

November

May
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property, which increased the gross floor area of the property from 38,400 
square meters to 48,000 square meters. The property will be developed 
into Alphaland Makati Tower, a 35-storey premiere office building.

2009

The Philippine Economic Zone Authority (PEZA) approved the 
registration of Alphaland pursuant to Presidential Proclamation No. 1692 
dated 22 December 2008 declaring the proposed Alphaland Southgate 
building an Information Technology Ecozone.

Alphaland launched the Alphaland Southgate Tower and Mall.  It is 
comprised of the Alphaland Southgate Tower, a 20-storey modern structure 
clad in a glass curtain wall and the Alphaland Southgate Mall, a six-storey 
podium which will house retail and casual dining establishments.

2010

Incorporation of Alphaland Heavy Equipment Corporation (AHEC) for 
the purpose of creating a pool of equipment which can be leased or sold 
to local government units, government departments, or private entities, 
to construct and repair damaged infrastructure. The authorized capital 
of AHEC is Php 1,000,000,000 the initial subscribed capital is Php 
250,000,000 with paid-in capital at Php 100,000,000 contributed equally 
by the 50-50 joint venture partners  Alphaland  Development Inc. and 
Fabricom – XCMG Philippines Inc.

Groundbreaking of Alphaland Makati Place.

Alphaland signs a Memorandum of Agreement with Akean Resorts, 
Inc. for the development of a 500-hectare property located in Nabas, 
Aklan on Panay Island, into a resort community comprising of vacation 
residential estates, beachfront commercial properties, clubhouse amenities 
and other components as may be integrated to achieve a fully integrated 
and sustainable resort development to be known as Alphaland Boracay 
Gateway.

Alphaland signs a Memorandum of Agreement with Balesin Corporation 
to acquire 380 hectares of beach property located in Balesin Island, Pollillo, 
Quezon intended for development of a resort community to be known as 
the Alphaland Balesin Island Resort.

Alphaland signs Omnibus Loan and Security Agreement with 
Development Bank of the Philippines, Land Bank of the Philippines, Bank 
of Commerce and Maybank Philippines securing P1.75Bn in financing 
for the development of the proposed Alphaland Makati Place Project.

March

April

January

January

August
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Disclosures

16 April 2010

Board of Directors approve a resolution to amend the Company’s By-Laws 
to reflect the following changes: 

a. To designate the Chairman of the Board of Directors as the Chief 
Executive Officer of the Company; 

b. To provide for the Office of a Vice-Chairman, who will serve as the 
Chief Executive Officer, in the absence of the Chairman; and 

c. To designate the President as the Chief Operating Officer. 

The Board also approved the amendment to the Company’s Articles 
of Incorporation to increase the number of directors from seven (7) to 
fifteen (15). 

All of the amendments will be subject to stockholders’ ratification at the 
annual meeting to be held on May 28,2010. 

29 March 2010

Meeting	 The Board of Directors set the Annual Stockholders’ meeting 
on May 28, 2010 (Friday) at 2:00 p.m. at the 6th Floor, Alphaland 
Southgate Mall, 2258 Chino Rocs Avenue corner EDSA, Makati City. All 
stockholders of the company as of record date (April 15, 2010) are eligible 
to attend. 

16 March 2010

At a board meeting held on March 16,2010, the Board of Directors 
approved the change of the stock trading symbol of the Company from 
“MRAY” to “ALPHA”. 

21 January 2010

In a special meeting of the Board of Directors Atty. Jonamel G. Israel-Orbe 
was appointed Assistant Corporate Secretary effective immediately to replace 
Atty. Gwyneth S. Ong. 

11 January 2010

Clarification of the news article entitled “Alphaland sets up new company” 
which was posted on the January 11, 2010 issue of the BusinessMirror 
(Internet Edition). Alphaland confirms the report; however, the Company 
wishes to clarify that the incorporating stockholder will be the real estate 
development company, Alphaland Development Inc. (formerly, Alphaland 

Annual  
Stockholders’

Amendment of  
By-Laws

Change in Trading 
Symbol to “ALPHA”

New Assistant  
Corporate Secretary

Clarification on 
Alphaland News 

Article
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Corporation) and not the listed company, Macondray Plastics, Inc. (which 
will be renamed Alphaland Corporation).

4 January 2010

Clarification of the Manila Standard Today article dated 4 January 2010. 
The Company confirms that Atty. Mario A. Oreta, President of Alphaland 
Corporation talked with reporters during the Company’s special 
stockholders meeting held last 23 December 2009 where he discussed the 
Company’s upcoming plans and projects. However, we would like to make 
the following clarifications: 

- The Company’s soon to be wholly-owned subsidiary, Alphaland 
Development, Inc. has five major property development projects: 
Shangri-la at the Fort, Alphaland Southgate Tower and Mall, Alphaland 
Makati Place, Alphaland Bay City and The Alphaland Makati Tower. 

- Shangri-la at the Fort, where Alphaland has a 20% stake, is an ongoing 
development led by the Shangri-la Group. 

- Alphaland Southgate Tower and Mall, is 100% owned by Alphaland and 
was completed in August of 2009. Alphaland Southgate Tower will be 
inaugurated this month.

- Alphaland Makati Place and Alphaland Bay City are the two real estate 
projects being lined up by the Company for this year. 

- Alphaland Makati Place is an 85:15 joint venture between Silvertown 
Property Development Corporation and the Boy Scouts of the Philippines 
to develop a one hectare property located at the corner of Ayala Avenue 
and Malugay Street in Makati City. It will be a mixed-use development 
with a shopping mall and a city club as well as three residential towers. 
Silvertown is a 94%-owned subsidiary of Alphaland. 

- Alphaland Bay City is a 50:50 joint venture between Alphaland and the 
D.M. Wenceslao group to develop around 32 hectares of reclaimed land in 
Parañaque City, located in between the SM Mall of Asia and the PAGCOR 
Entertainment City. The development will include a world class yacht club 
as well as hotels, retail establishments and residential towers. 

- For 2010, the Company intends to first build the shopping mall and the 
city club for the Alphaland Makati Place project and the marina for the 
Alphaland Bay City project. Hence the estimate of at least P3 billion in 
capital expenditure for 2010. Since the Company is also looking at other 
projects for the year, an estimate ceiling of P5 billion in capital expenditure 
was also mentioned. 

- For The Alphaland Makati Tower project, the Company plans to start 
construction sometime in 2011(not 2012 as stated in the article) just in 
time for the country’s projected economic recovery. 

Clarification of 
News Articles
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Board of Directors and Executive Officers

EXECUTIVE OFFICERS	 BOARD OF DIRECTORS

ROBERTO V. ONGPIN	 ROBERTO V. ONGPIN
Chairman

ERIC O. RECTO	 ERIC O. RECTO
Vice Chairman

MARIO A. ORETA	 MARIO A. ORETA
President

DENNIS O. VALDES	 CRAIG WEBSTER
Treasurer

RODOLFO MA. A. PONFERRADA	 JULES GREEN
Corporate Secretary/Corporate Information Officer

JONAMEL G.  ISRAEL-ORBE	 MARIO J. LOCSIN
Assistant Corporate Secretary	  Independent Director

JOSEPHINE A. MANALO	 ALBERT L. TUASON
Corporate Information Officer	 Independent Director
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ROBERTO V. ONGPIN was elected as Director and 

Chairman of the Board on November 11, 2009. Mr. 

Ongpin is presently also the chairman the board of ISM 

Communications Corporation, PhilWeb Corporation, 

Atok-Big Wedge Co. Inc., Alphaland Development, Inc., 

Developing Countries Investment Corporation, and Eastern 

Telecommunications Philippines, Inc., the deputy chairman 

of the South China Morning Post (HKSE:0583), a director 

of Shangri-La Asia (HKSE:0069), Petron Corporation, San 

Miguel Corporation  and Araneta Properties, Inc. He was 

formerly the managing partner of SyCip Gorres Velayo & 

Co. and previously served as Minister of Trade and Industry 

of the Republic of the Philippines from 1979 to 1986. Mr. 

Ongpin is a certified public accountant and has an MBA 

from Harvard Business School. 

ERIC O. RECTO was elected as Director on November 

11, 2009 and Vice Chairman on December 8, 2009 and 

appointed as Corporate Information Officer on November 

18, 2009. Mr. Recto is also currently the president of Petron 

Corporation and ISM Communications Corporation, vice 

chairman of Atok-Big Wedge Co., Inc., PhilWeb Corporation 

and Alphaland Development, Inc., as well as director and 

chief executive officer of Eastern Telecommunications 

Philippines, Inc. He is also an independent director of 

Philippine National Bank. He also served as Undersecretary 

of Finance of the Republic of the Philippines from 2002 to 

2005, in charge of handling both the International Finance 

Group and the Privatization Office. Before his stint with 

the government, he was chief finance officer of Alaska 

Milk Corporation and Belle Corporation. Mr. Recto has a 

degree in Industrial Engineering from the University of the 

Philippines as well as an MBA from the Johnson School, 

Cornell University. 

MARIO A. ORETA was elected as Director on November 

11, 2009 and President on December 8, 2009. He is also 

currently the President of Alphaland Development, Inc. and 

Alphaland Heavy Equipment Corporation. He is Chairman 

of Major Holdings Corporation, Major Properties Inc., Major 

Homes, Inc. and La Finca Farm and Country Resort. He is also 

a Director of PhilWeb Corporation, ISM Communications 

Corporation and Atok-Big Wedge Co., Inc. He was the 

Founder and Managing Partner of Tanjuatco Oreta and 

Factoran Law Offices. 

JULES GREEN was elected as Director on November 20, 

2009. Mr. Green joined Grindlays Bank plc from the London 

School of Economics in 1985 and has been a member 

of Ashmore’s Investment Committee since inception. 

Previously he worked as an originator/ distributor in the 

ANZ Emerging Markets Group and as a financial engineer 

involved with currency swaps and options. He holds a degree 

in Management Sciences from London School of Economics.

CRAIG WEBSTER was elected as Director on November 

27, 2009. Mr. Webster is also currently a director Alphaland 

Development, Inc.  Mr. Webster is also Head of Legal 

and Transaction Management of Ashmore Investment 

Management Limited since June 2008. Prior to this, he 

was head of Corporate Finance Legal Team and Deputy 

Head of Legal Transaction and Management and joined 

Ashmore in 2005. Prior to joining Ashmore, Mr. Webster 

was a senior associate with Weil Gotshal’s Corporate Finance 

Team in London from 1998 to 2003. He has a BA (hons) 

in Marketing from Stirling University and qualified as 

solicitor of the Supreme Court of England and Wales in 

1998. Mr. Webster acts as a director on various Ashmore 

portfolio companies and is a member of Ashmore’s Risk and 

Compliance Committee.   

MARIO J. LOCSIN was elected as Independent Director 

on November 11, 2009. Mr. Locsin is currently President 

of Aeropartners Inc. as well as President and COO of 

Eastern Telecommunications Philippines, Inc.  He is also an 

independent director Atok-Big Wedge Co., Inc. as well as 

director of ISM Communications Corporation and PhilWeb 

Corporation.  Likewise, he is Treasurer and Director of Hermes 

Diversified Holdings Inc. and Hideco Sugar Milling Co. Inc. 

He holds a Master’s degree in Business Administration from 



alphaland     27

the University of San Francisco (1980), and a degree in Lia-

Honors Math from De La Salle University (1973).

ALBERT L. TUASON was elected as Independent Director 

on November 18, 2009. Mr. Tuason has over 25 years of 

telecommunications experience in the international and 

domestic voice, data, and internet markets.  He joined 

Eastern Telecommunications Philippines, Inc. (ETPI) as a 

Data Communications Engineer in 1982, has risen from 

the ranks, and is currently its Senior Vice President for 

Operations. He is currently a Director of the Philippine 

Chamber of Telecommunication Operators (PCTO), and 

ETPI’s Alternate Director in the ASEAN Cableship Pte., Ltd 

(ACPL) and its subsidiary companies.

DENNIS O. VALDES was elected as Treasurer on November 

11, 2009. Mr. Valdes is presently the president and a 

director of PhilWeb Corporation and a director of ISM 

Communications Corporation. He also serves as director 

and treasurer of Atok-Big Wedge Co., Inc.  He worked in 

various capacities for the Inquirer Group of Companies 

from 1996 to 2006 as a director of Philippine Daily Inquirer, 

Inc., founding president of Inq7 Interactive, Inc. and 

president of Inquirer Publications, Inc. Simultaneously, he 

worked for the Print Town Group of companies as executive 

vice president and chairman of the executive committee of 

FEP Printing Corp., president of Lexmedia Digital Corp. 

and founding president of Newspaper Paraphernalia, Inc. 

He is a certified public accountant, graduated magna cum 

laude in Business Administration and Accountancy from 

the University of the Philippines and has an MBA degree 

from the Kellogg School of Management, Northwestern 

University.

RODOLFO MA. A. PONFERRADA was elected as Corporate 

Secretary on November 11, 2009 and appointed Corporate 

Information Officer on November 18, 2009. Mr. Ponferrada 

is currently vice president, assistant corporate secretary 

and chief legal counsel of Eastern Telecommunications 

Philippines, Inc.; assistant corporate secretary and general 

counsel of ISM Communications Corporation; general 

counsel of Alphaland Development, Inc.; corporate secretary 

of Atok-Big Wedge Co., Inc. and director (representing the 

private sector) of the Social Housing Finance Corporation. 

He was previously the assistant chief of staff of Vice President 

Noli “Kabayan” de Castro. Mr. Ponferrada is a member of 

the Philippine Bar.

JONAMEL G. ISRAEL-ORBE was appointed as Assistant 

Corporate Secretary on January 21, 2010. Ms. Orbe is also 

Legal Counsel for Alphaland Development, Inc.  She is a 

member of the Philippine Bar.

JOSEPHINE A. MANALO was appointed as Corporate 

Information Officer on November 18, 2009. Ms. Manalo is 

presently connected with PhilWeb Corporation as Executive 

Assistant to the Chairman.  She is also working for various 

capacities of Mr. Roberto V. Ongpin’s group of companies. 

She has a Bachelor of Science in Business Administration 

degree from St. Theresa’s College, Manila.
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Management Team

Fernando R. Santico, Jr. Roberto V. Ongpin Raul C. Pagdanganan

Kenneth Araneta GoMario A. Oreta Eric O. Recto

ROBERTO V. ONGPIN
Chairman

ERIC O. RECTO
Vice Chairman

MARIO A. ORETA
President

FERNANDO R. SANTICO, JR. 
Executive Vice President 

RAUL C. PAGDANGANAN 	
Executive Vice President/Chief Finance Officer

BELINDA L. HERRERA
Executive Vice President for Sales, Marketing and Leasing
(Effective June 1, 2010” - Not in photo)

KENNETH ARANETA GO
Vice President Planning and Development 








































