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Alphaland Corporation, a Philippine property development 

company, is managed by the RVO Capital Ventures Group.

We are unique in that we are very selective in the property 

development projects that we undertake. We focus only on high-

end and top-of-the-line projects.

We do not intend to be, and will never be, all things to all people.

About Us

ALPHALAND — UNIQUE! 
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CHAIRMAN’S LETTER
							         
March 3, 2022
				  
Dear Shareholders,

Despite the COVID pandemic that swept through 
the country in 2021, Alphaland Corporation did 
relatively well.  As we celebrated 10 years since 
we inaugurated Balesin Island Club, we also 
celebrated record patronage from our members 
and guests.  

During the month of December 2021, Balesin 
had its highest revenues ever, at Php120 million. 
During the holiday period between Christmas and 
New Year, we had almost a thousand members 
and guests every day on the island.

The scourge of the pandemic notwithstanding, 
Alphaland Corporation had a good year.  
Revenue increased by 51% over last year, and net 
comprehensive income also increased by 187% 
over last year.  The financial charts on page 5 of 
this annual report show our financial performance 
for the year.  While we are a long way from the 
pre-pandemic levels, Alphaland has continued its 
winning ways.

Leading the way was Alphaland Baguio Mountain 
Lodges (ABML) where, despite weather problems, 
we sold a record 54 lodges during the year as 
compared to only 6 the year before.  Since we 
began this project five years ago, we have now 
sold a total of 102 lodges.  Of this number, 78 
have been finished and are now being enjoyed 
by their homeowners.   

The vegetation, especially the Benguet pine trees, 
is now flourishing and one immediately smells the 
scent of the Benguet pine as you drive along the 
property.  

The market reception of Alphaland Baguio 
Mountain Lodges has been wonderful, without 
any marketing effort on Alphaland’s part.  The 
homeowners tell their friends how beautiful 
Alphaland Baguio Mountain Lodges are, and 

they simply continue to visit and buy.

At the beginning of this year, we started to develop 
a new area north and east of the Clubhouse, which 
we have christened “Pines Place.”  Pines Place will 
have a second Clubhouse, about four times the size 
of the existing one.  It will have 28 large suites, 3 
restaurants (Spanish, Italian, and Japanese) which 
can together seat as many as 300 people, a cozy 
bar, and a large entertainment area with karaoke, 
billiards, and table tennis.  

The most spectacular element of Pines Place will 
be a state-of-the-art Spa, which will occupy one 
entire floor.  In addition to a heated indoor pool, 
it will have massage facilities, sauna, and Turkish 
baths.  The Spa will be a most welcome addition to 
ABML—a great place to hang out and enjoy life, 
amidst Baguio’s cool climate. 

Truly, we have achieved what we set out to do at 
Alphaland Baguio Mountain Lodges: recreate the 
way Baguio used to be, 50 years ago!

Balesin Island Club and Alphaland Makati Place 
had a satisfactory year, despite the challenges of 
the pandemic.
  
Our 250-suite hotel, The Alpha Suites, continues 
to be rated the No. 1 hotel in Metro Manila by 
Tripadvisor, the world’s largest travel platform.  
This is a ranking of which we are very proud.

Aegle Wellness Center, due to the huge increase in 
COVID-19 testing and vaccination services, also 
had a good year.

Today, Alphaland remains uniquely debt-free and 
we are sitting on cash deposits of about Php1.5 
billion. Thus, in spite of the difficulties presented by 
the pandemic in 2021, your company’s financial 
health continues to be robust.
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Turning to Balesin International Gateway (BIG), 
our 750-hectare property on Patnanungan 
Island (which is only 21 nautical miles away 
from Balesin), we continue to have a cautious 
approach.  In 2022, we will only complete Alpha 
Beach Club, which will be a nice day-use facility 
for our Balesin members and guests who can 
travel in the morning by any of our sea craft, our 
Cessnas, or our helicopters to enjoy the day in 
Alpha Beach Club and return to Balesin before 
sunset.  We do not intend to build villas in BIG 
this year.  Our members and guests can continue 
to use the villas in Balesin.  Alpha Beach Club 
is only a 10-minute helicopter ride from Balesin, 
and a bit more than an hour on our fast sea craft.

Regarding Balesin itself, we intend to focus on 
three projects this year, all aimed at extracting the 
benefits from the Php50 billion of value that we 
have created in Balesin.

First, we will be launching an International 
Marketing Campaign for Balesin, which shall 
be anchored by extensive TV spots on CNN 
International, all meant to introduce Balesin to the 
world.  We are putting the finishing touches on a 
reinvigorated International Membership Plan for 
non-Philippine resident members to enjoy Balesin.  
We shall be announcing the details shortly.

Second, in collaboration with our friend Scott 
Cooper, we shall be inaugurating the Balesin 
Football Center (BFC).  This center is intended 
to be one of the world’s top venues for soccer 
tournaments, North American and European 
soccer groups’ winter training facilities, and 
youth training camps.  

For this purpose, we will be replacing our existing 
soccer pitch with FIFA-approved, state-of-the-
art artificial turf, and building a grandstand 
which can be expanded modularly. We shall 
also be expanding our existing Sports Center to 
accommodate facilities for BFC. 

Soccer is inarguably the most popular sport in 
the world, with total revenues in excess of US$30 
billion.  Balesin wants a piece of that pie!  There 
are many football centers in Europe and North 
America, but not one has resort facilities as 
extensive as Balesin.

Third, we will be renovating and relaunching Aegle 
Wellness Center.  This facility, which we constructed 
five years ago, has lagged behind in performance, 
especially when compared to other wellness centers 
around the world. In addition to recently hiring an 
experienced Wellness Executive to manage Aegle, 
we are in the process of refurbishing and upgrading 
Aegle’s facilities, so that it becomes one of the most 
desirable wellness centers in the world.  None of 
the prestigious international wellness centers are as 
well-endowed with resort facilities as Balesin Island 
Club.

I am also pleased to announce the incorporation of 
the Alphaland Climate Change Foundation.  This 
will be your corporation’s modest contribution to 
defeating climate change and making sure that our 
children and grandchildren continue to live in a 
sustainable world.  

So, as you can see, despite the travails brought 
upon this world by the COVID pandemic, we at 
Alphaland continue to plan for the future and 
dream of a better world.  We have achieved quite 
a bit during these past 10 years, but we plan to do 
much more in the next 10 years!

Sincerely yours,

ROBERTO V. ONGPIN
Chairman 
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DENNIS O. VALDES
PRESIDENT

Dennis O. Valdes was elected a Director of 
the Company in 2011 and elected President 
on February 1, 2020. He is also the President 
of Aegle Wellness Center, and a Director of 
Atok-Big Wedge Co., Inc.

ALPHALAND PRESIDENT

He was previously the President and a Director 
of PhilWeb Corporation from 2006 to January 
2020. Under his leadership, PhilWeb became 
the leading gaming technology provider in 
the Asia Pacific Region. They increased their 
national network of e-Games cafés and sports 
betting kiosks exponentially, making their 
online casino business one of the largest café 
networks in the world. PhilWeb also expanded 
their customer base in the region with clients 
in Guam, Timor-Leste, and Cambodia.

His previous work experience in other 
industries—primarily his 10 years with the 
Inquirer Group of Companies and 6 years 
with The NutraSweet Company—has always 
focused on development and business growth.

He is a certified public accountant, and 
graduated magna cum laude in Business 
Administration and Accountancy from the 
University of the Philippines. He also has 
an MBA degree from the Kellogg School of 
Management, Northwestern University.

Balesin Island Club
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NICHOLAS BELASCO
GENERAL MANAGER

THE CITY CLUB

MA. LOURDES A. TORRES
VP - HUMAN RESOURCES 

& ADMINISTRATION

ENRICO SISON
SVP - DESIGN

CRISTINA ZAPANTA
SVP - FINANCE

JERIC POSIO
VP - FINANCIAL 

PLANNING

ENGR. RODRIGO 
JERUSALEM

HEAD OF PROPERTY
MANAGEMENT

SUSAN ACUÑA
HEAD OF LEASING
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Senior Management

BENEDICT FRANCIS 
VALDECAÑAS, MD
MEDICAL DIRECTOR

AEGLE WELLNESS CENTER

ATTY. JASON ALBA
GENERAL COUNSEL

FRANCES 
CAMILLE TAN

VP - PURCHASING 
& LOGISTICS

PEDMARK JULIAN 
MADRIDEJOS

SENIOR ASSISTANT 
GENERAL MANAGER 

THE ALPHA SUITES

ELIGIO RAMOS
ASSISTANT GENERAL 

MANAGER
ALPHALAND AVIATION,
GENERAL MANAGER

ALPHAFORCE SECURITY

PRIMO AGUAS
HEAD OF 

INFORMATION 
TECHNOLOGY
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Row 1: (L-R) Rico Landicho (AGM for North Villages Operations), David Chua (SAGM for Food and Beverage),
Mary Ann Evans Ramos (General Manager), Rodrigo Jerusalem (Head of Property Management & 

Technical Operations), Cipriano Francisco (AGM for Housekeeping)

Row 2: (L-R) Vincent Robert Da Silva (Restaurant Manager), Dennis Adan
(Balesin Royal Villa and Phuket Village Manager), Arnel Toledo (Bali Village Manager),

Reneboy Esmael (Mykonos Village Manager)

Mary Ann (Evans) Ramos

General Manager
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Balesin Management Staff

Row 3: (L-R) Francis Michael Esteban (Purchase Requisitions Manager), Jason De Vera (Front Office Manager), 
Luisa Frances Banta (Concierge & Store Manager), Rodel Patricio (Tang Palace Restaurant Manager)

Row 4: (L-R) Bryan Romasanta (Regency Private Villa Manager), Engr. Vincent Manatad (Sr. Manager for Technical 
Operations), Victorio Reyes, Jr. (Head Chef), Jerry Peñaflor (Landscaping Manager/Assistant to the Chairman for 

Balesin Operations), Jose Benito Alvarez (Sports & Recreation Manager), 
Bernie Bagares (Clubhouse Restaurant Manager)
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ALPHALAND BAGUIO MOUNTAIN  LODGES

BREATHTAKING VIEW FROM 
ALPHALAND BAGUIO MOUNTAIN LODGES PROJECT SITE
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Alphaland Baguio Mountain Lodges is a 
master-planned development of 300 lodge-
style log homes, situated on an 82-hectare 
property. The development is just 9 kilometers 
north of Baguio City on Ambuklao Road, which 
is now fully paved and is only a 15-minute drive 
from Baguio City proper. The development also 
offers two helipads.

The site enjoys lush Benguet pine forest and 
totally pollution-free mountain air. In addition 
to about 10,000 Benguet pine trees on the 
property (some over a hundred years old), 
we maintain a nursery for another 50,000 
pine trees, all of which will be eventually 
planted all over the property, making it one 
of the most lush pine forests in all of Benguet. 

There are two designs and floor plans to 
choose from, and the homes are sited to 
maximize the views of the surrounding 
pine-forested mountains. The free-standing, 
individual log homes offer 6 bedrooms each, 
while quadruplexes house the 3-bedroom 

homes; all are fully furnished. Each home 
is constructed from western cedar or pine 
logs imported from Scandinavia. The entire 
property is secured by an 8-foot concrete 
perimeter fence, with 12 security outposts. 

The master plan was completed by EcoPlan of 
Florida in the U.S., the same master planner 
for Balesin Island. The lodges are sold 
individually as horizontal condominiums, 
where the land is proportionately owned 
by all 300 homeowners. This allows for the 
optimization of the locations and views of all 
of the home sites.
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Each quadruplex or cluster of 5 to 8 individual 
homes has its own water cistern that collects 
rainwater from the roof of each building. 
Landscaping is provided and maintained by 
Alphaland, to the usual superior Alphaland 
standard.

On the main Ambuklao Road part of the 
property, we will construct a commercial 
center consisting of several pine log units, 
which we will provide rent-free to the best 
restaurants and popular shops in Baguio, as 
well as a laundromat for the convenience of 
our homeowners.

We have also completed the mini sports center, 
which has been used for wedding receptions 
in addition to sports and recreation. In 
addition, we have a 1.5 km hiking trail. We 
also have a horseback riding trail with ponies 
from Wright Park.

In 2021 we began site work on the location 
of the second clubhouse, called Pines Place, 
which will sit at an elevation of approximately 
4,600 feet (1,400 meters). Pines Place will 
have a total area of 4,000 square meters and 
will include Spanish, Italian, and Japanese 
restaurants, a spa, and an entertainment 
area with billiards and mahjong tables, 
karaoke/movie room, and lounge bar. Pines 
Place will also have 28 guest suites ranging 
from 42 sqm to 84 sqm, all with views of 
the surrounding mountains and Baguio 
City. These fully furnished suites, each with 
a fireplace and finished in a style matching 
that of the log homes, will be available for 
sale as condominium units.

RIPRAP STONEWORK

CLUBHOUSE INN INDOOR DINING AREAVIEW FROM CLUBHOUSE INN 
OUTDOOR 

MINI SPORTS CENTER
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CLUBHOUSE INN SCENIC ELEVATOR

FINISHED HOME CLUSTER
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VIEW OF SURROUNDING MOUNTAINS

VIEW FROM MODEL E DECK

MOUNTAIN VIEW FROM CLUBHOUSE INNVIEW FROM CLUBHOUSE INN 
OUTDOOR DINING AREA
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MODEL E MASTER BEDROOM

3-BEDROOM QUADRUPLEX LODGE
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MODEL E

MODEL E LIVING ROOM

MODEL E DINING AREA

MODEL E DENMODEL E MAIN DECK
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FRONT VIEW OF THE CHAPEL

PINES PLACE

INSIDE VIEW OF THE CHAPEL
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NURSERY FOR 50,000 PINE TREES

FLOWER NURSERY

HELIPADCHAPEL ALTAR
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ALPHALAND BALESIN ISLAND CLUB ALPHALAND BALESIN ISLAND  CLUB
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Balesin is an exclusive, world-class island 
resort off the east coast of the Philippines, 
for members only. It is the flagship project of 
Alphaland Corporation. Balesin Island sits in 
the Pacific Ocean, 29 nautical miles off the 
eastern coast of Luzon. It is 20 minutes’ flight 
time from Manila, 30 minutes from Clark, 
and 25 minutes from Sangley, on Alphaland’s 
private fleet of airplanes, which are boarded at 
Alphaland’s private terminals at these airports. 
Balesin Island is about 500 hectares in size, of 
which fewer than 50 hectares (about 9%) will 
ever be developed. The majority of the island 
is undisturbed, original tropical rainforest. The 
island is ringed by more than seven kilometers 
of white-sand beach. 

The resort redefines the Asian luxury beach 
experience, which is characterized by excellent 
service, and provides a comprehensive array of 
facilities, for an endlessly varied and evolving 
lifetime experience for its members.

THE POOL AREA AT PHUKET VILLAGE

Balesin Island Club offers a number of 
complimentary villa nights a year depending 
on the type of membership. Members and their 
guests can choose to use these complimentary 
nights at any of the villages or at the clubhouse 
suites, which are designed for larger families.

Balesin is also home to the M/Y “Obsessions” 
superyacht for the use of its members and guests. 
The 38.5-meter aluminium-hulled vessel was 
built by the world-renowned Heesen Yachts in 
Holland and is the pride of their fleet. The yacht 
has four beautifully decorated staterooms, all 
with en-suite bathrooms, and is often chartered 
for full-day trips to the surrounding Polillo Island 
group, as well as for sunset cruises around the 
island, dinners, and photo shoots.

Balesin’s E.L. Tordesillas Airport, named 
after the founder of the original resort, has 
a 1.5 kilometer-long concrete runway, built 
to international aviation standards, that can 
accommodate regional aircraft and private 
jets. The club recently invested in runway 
lights with Area Navigation (RNAV) approach 
capability, so it can now operate as a 24-hour 
aerodrome. The club operates its own fleet of 
aircraft to bring guests to and from the island, 
and has operated a capacity of 1,000+ seats 
a day during peak periods. A key aspect of the 
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AERIAL VIEW OF THE BALESIN ROYAL VILLA

THE BALESIN PRIVATE VILLA INFINITY POOL

RUNWAY LIGHTS

flight experience are our own private terminals at 
the Ninoy Aquino International Airport (NAIA) 
and at Clark International Airport, which are 
much more convenient—and luxurious—than 
the crowded public Domestic Terminals.

The Club’s accommodations consist of seven 
villages, each inspired by world-renowned 
destinations: Balesin, Bali, Costa del Sol, 
Mykonos, Phuket, St. Tropez, and Toscana. Each 
village is a distinct experience, and effectively a 
resort in itself. Each is designed and executed 
authentically, from architecture and interiors to 
landscaping and cuisine. The emphasis of the 
design is on privacy and exclusivity. Many of the 
accommodations are stand-alone villas, while 
the suites are also very private.

The Balesin Royal Villa is a majestic structure 
that is an ideal venue for large family and social 
gatherings, weddings, and corporate retreats. 
The Royal Villa’s upper floor offers four spacious 
Maharlika suites, accessible via private elevator, 
with their own private decks and Jacuzzis. On the 
ground floor are ten villa-type suites with private 
entrances, as well as a luxuriously appointed 
Salon opening out onto a sweeping deck with 
two pools overlooking the sea.

The Balesin Private Villas offer casual luxury 
in 8-, 6-, and 4-bedroom private homes for 
extended families or corporations. Situated on 
pristine beachfront lots with a view of the sunset, 
the Private Villas feature stunning infinity pools 
with adjoining jetted whirlpools, fully equipped 
kitchens, billiard rooms and lounges with bar, 
karaoke rooms, cozy libraries, home offices, and 
expansive, skylit living and dining areas with 
indoor greenscape centerpieces. Each bedroom 
suite has an unobstructed view of the pool and 
beach, and includes an en-suite bathroom and 
private outdoor shower.

M/Y OBSESSIONS
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BALESIN REGENCY PRIVATE VILLAS

The Balesin Regency Villas are four private 
villas that offer 20, 12, 6, and 14 bedrooms, 
respectively. The 20-bedroom Regency Villa A 
offers 12 keys (8 two-bedroom suites and 4 one-
bedroom suites) with a capacity of 68 people; 
the 12-bedroom Regency Villa B offers 12 keys 
(with 12 one-bedroom suites) with a capacity 
of 42 people; the 6-bedroom Regency Villa C 
offers 6 keys (all one-bedroom suites) with a 
capacity of 20 people; and the 14-bedroom 
Regency Villa D offers 14 keys (all one-bedroom 
suites) with a capacity of 50 people. Much like 
the Balesin Private Villas, the Regency Villas are 
situated on choice beachfront lots with infinity 
pools, and feature expansive living and dining 
areas, billiard rooms and lounges, libraries, and 
stunning ocean and sunset views. The Private 
Villas and Regency Villas are maintained and 
serviced by the Club.

THE BALESIN REGENCY PRIVATE VILLA A

THE BALESIN REGENCY PRIVATE VILLA B

THE BALESIN MAIN CLUBHOUSE
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MYKONOS DOME

THE BALESIN 8-BEDROOM PRIVATE VILLA

THE BALESIN ROYAL VILLA

COSTA DEL SOL CASA GRANDE PHUKET SALATHIP

THE BALESIN SALA TOSCANA VILLAGE

ST. TROPEZ VILLAGE NUSA DUA BAR IN BALI VILLAGE
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BALESIN LEGACY VILLAS
The Balesin Legacy Villas will be located on the 
southern part of the island, on eight waterfront lots 
totaling 3.75 hectares. This location, between Phuket 
and Costa del Sol villages, is home to scenic rock 
formations and an unobstructed view of Lamon Bay. 
There will be eight villas—four 6-bedroom villas and 
four 8-bedroom villas. Each 4,000 sqm parcel will 
house a luxuriously furnished villa with its own infinity 
pool, seaside cabanas with deck cantilevered over 
the water, fully equipped kitchen, entertainment area 
with billiards, table tennis, and mahjong, library, 
office, and expansive living and dining areas.

THE BALESIN MARQUEE
Completed in 2019, The Balesin Marquee is the 
ultimate venue for grand affairs with its beachfront 
location, versatility, and space that’s perfect for styled 
events, making it the location of choice for large 
weddings, as well as for big reunions and corporate 
functions. It offers a capacity of up to 600 guests 
for a banquet setup, and up to 1,000 guests for a 
theater-style setup.

THE BALESIN MARQUEE

THE BALESIN MARQUEE COCKTAIL AREA

BALESIN LEGACY VILLAS
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BALESIN FOOTBALL CENTER
In 2022 we will launch the Balesin Football Center, 
an elite, specialized football complex that caters to 
professional teams and clubs worldwide. The Center 
will offer superior football facilities and equipment 
for visiting teams from across the globe, perfect for 
pre-season and mid-season breaks. 

The Balesin Football Center will feature a state-of-the-
art football pitch that boasts a high-tech woven system 
designed for professional players. This patented 
technology provides superior playing performance 
and durability. The same woven system is used by 
leading football clubs including Atletico Madrid, AFC 
Amsterdam, Atlanta United, and the Asian Football 
Confederation (AFC). This FIFA-preferred football turf 
offers the highest standards for professional teams.

The Center will also feature a grandstand that has 
a 100-seat capacity and an available media deck 
tower for quality coverage of fixtures on the pitch.

The Center will also leverage the facilities of the 
Balesin Sports Center for comprehensive strength and 
conditioning and other indoor team and individual 
requirements. The fitness facilities are conveniently 
located within direct proximity of the football stadium.

The Center will also partner with Aegle Wellness 
Center and its state-of-the-art medical facility, 
which offers various programs for recovery and 
rehabilitation using the latest technology available to 
medical science. 

With its world-class football complex, fitness, 
recovery, and rehabilitation facilities, Balesin Football 
Center will make an ideal year-round, warm-
weather training venue, offering unmatched privacy, 
seclusion, and exclusivity.

CORPORATE MEMBERSHIPS
Balesin Island Club now offers Corporate 
memberships. Heretofore, the focus had been only 
on individual memberships, so the Club had Gold, 
Diamond, and Platinum memberships, but nothing 
set up specifically for corporations. Our Corporate 
membership allows for up to 10 nominees and 70 
free villa nights per year, and is therefore a great 
deal for corporations.

INTERNATIONAL MARKETING CAMPAIGN
Currently, only about 2% of Balesin’s members are 
international members living overseas; this as-yet 
untapped market represents a significant opportunity 
to augment Balesin’s membership base. In 2022, we 
will launch an international marketing campaign to 
broaden awareness of Balesin Island Club around 
the world, specifically targeting affluent markets in 
Asia, North America, and Europe. A linchpin of 
this campaign will be a two-month TV and online 
ad campaign in partnership with CNN, centering 
around the very effective Balesin “Unique in the 
World” video.

AQUACULTURE PROJECTS
In addition to our current giant crab and sea bass 
farms, we’ve been raising vannamei shrimp in five 
Picnic Grove ponds. The vannamei shrimp species 
originated in Vietnam, but now makes up more 
than half of the Philippines’ current shrimp exports. 
In just a few months, the shrimp fry in our ponds 
have grown to almost 50 grams each, and are now 
available in all of Balesin’s restaurants. We have 
also begun farming sea bass, pompano, bangus, 
Lapu-Lapu, and samaral.
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BALESIN BOUNTY

AQUACULTURE FARM

BALESIN VANNAMEI SHRIMP

NORTH POINT SEAFOOD FARM

“GREEN BALESIN”

Alphaland utilized revolutionary technologies 
and concepts in developing Balesin Island 
Club. In any island development, the main 
challenge is water supply. The concrete runway 
serves as a rainwater catchment, collecting 
over 200 million liters per year into man-made 
lakes. The harvested water is processed into 
potable water via ultrafiltration, and is then 
distributed around the island. We are planning 
to establish a solar power plant on the island in 
order to reduce our carbon footprint. We have 
received more than 20 proposals from solar 
panel suppliers, but still have not been able to 
make a deal. But we continue to try.

ONE OF THE BALESIN RESERVOIRS
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The island also produces most of its own food, 
which is made possible by the abundant water. 
The original fishing community that continues 
to live on the island supplies the fish served in 
its restaurants, and also staffs the aquaculture 
facilities, which we have expanded threefold. 
Our star performer is the vannamei shrimp which 
thrive in Balesin’s waters. In our fish ponds today, 
we grow lapu-lapu, sea bass, samaral, bangus, 
pompano, and danggit, plus fresh-water hito 
and dalag. 

The banana plantations on the island produce 
a surplus, which is sent to the mainland and 
marketed there. In addition, 40,000 coconut 
trees on the island,  with more planted every year, 
provide an ample supply of coconuts. Today, we 
have more than 60,000 coconut trees, many of 
them planted along the roads from seedlings 
that we cultivate in Patnanungan, the other 
island that we are developing. Compact, high-
technology organic vegetable farms established 
near the airport yield the produce needed by the 
island’s restaurants, although some items (like 
rice and meats) will always be brought in from 
the mainland, as we would rather not clear forest 
to accommodate these. We have also started 
expanding our organic farms several-fold. As 
a result, we are now harvesting a bounty of 
vegetables. Balesin is actually more than self-
sufficient now in vegetables.

We have several thousand calamansi trees on the 
island, many planted years ago, and they now 
yield a harvest of about 100 kilos of fruit every 
other week. Peanuts seem to thrive on the island 
and from them we can make many products, 
including peanut butter and peanut jam. Our 
peanuts are harvestable after only three months 
and, henceforth, our peanut harvest will grow 
exponentially. 

CRAB AND FISH FARM

We have been combing the mainland for a good 
supply of fruit seedlings for our fruit orchards, 
and have now planted some 10,000 fruit 
trees. We have also planted several varieties of 
lemons. Other fruits that we have planted include 
avocado, guyabano, rambutan, langka, sweet 
oranges, satsuma, dalandan, pomelo (including 
several varieties imported from Vietnam), atis, 
makopa, mabolo, lanzones, and many other 
varieties. In a few years from now, they will be 
bearing fruit and we will be able to walk through 
the orchards and pick fruit from them. We also 
grow delicious watermelons.

The Balesin honey bee apiary produces the very 
popular organic honey, which has a unique, 
not-so-sweet taste. The bees love the flora on the 
island, particularly the coconut trees.

The Balesin salt beds continue to produce the 
finest sea salt, which has become a member 
favorite. The seawater around Balesin is pristine, 
thus enabling us to produce an unusually pure 
quality of sea salt.
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BALESIN SEA SALT BEDS

Location and ambiance are keys to Balesin 
Island’s overall vision. In this regard, the resort’s 
architectural design remains in harmony with 
its natural surroundings. This was achieved by 
partnering with one of the world’s pre-eminent 
hospitality master planners, EcoPlan, of Florida, 
USA. EcoPlan has ensured that each structure 
never overwhelms its environment in any way. 

As part of our drive toward sustainability and 
ecological responsibility, we have replaced all 
our plastic drinking straws with biodegradable 
paper straws. We have also replaced plastic 
water bottles with our own refillable glass bottles 
of Balesin purified water, which has passed all 
required sanitary and laboratory tests.

In addition, Balesin has zero emissions of waste 
water into the sea around it. From the start, each of 
Balesin’s villages had a sewage treatment facility. 
In 2017, we completed the construction of a state-
of-the-art central Sewage Treatment Plant (STP), 
where all the waste water and sewage from the 
individual villages is treated. The STP plant cost us 
Php40 million, but it was worth every penny. 

We are proud to maintain the highest standards 
of environmental protection, which have guided 
us from the beginning of Balesin Island Club.

BALESIN ISLAND 
PURE WATER

BALESIN BOUNTY’S
SEA SALT

BIODEGRADABLE
PAPER STRAWS
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BONNIE’S BIRDS AT THE BALESIN PLAYGROUND

SPORTS AND RECREATION 
•	 Archery - Archery Range 
•	 Badminton - Indoor Court at the Sports Center 
•	 Basketball - Indoor and outdoor Basketball 

Courts at the Sports Center 
•	 Biking - Mountain bikes and tandem bikes are 

available for rent at the Sports Center 
•	 Billiards - Sports Center 
•	 Bird Watching - The Aviary
•	 Boating - Motorboats and Paraw sailboats may 

be rented at the Aquatic Sports Center; the M/Y 
Obsessions super yacht may be chartered for 
outings, dinners, and photo shoots 

•	 Children’s Indoor Playroom - Sports Center 
•	 Children’s Outdoor Playground 
•	 E.L. Tordesillas Library, Main Clubhouse 
•	 Electric scooters - Available for rent at the Sports 

Center 
•	 Fishing - Deep sea, on board the M/Y 

Obsessions or on one of our motorized “bangka” 
(outrigger boat), or gallery fishing at Fish Fun or 
North Point 

•	 Gardening - Balesin has Organic Vegetable 
Farms 

•	 Gym - Sports Center, fitness coach is also 
available on a per hour basis upon request 

•	 Horseback Riding - Horses and ponies are 
available for rent at the Stables beside the Sports 
Center (Island Trail Rides, Beach Trails, practice 
rides at the bullring) 

•	 Karaoke - Upon request at the Tabacalera 
Lounge 

•	 Kayaking - Aquatic Sports Center
•	 Mixed Martial Arts, with trainer - Sports Center 

•	 Poker and other board games - Poker Rooms, 
Main Clubhouse 

•	 Rock Climbing Wall - Sports Center
•	 Sailing, Paraw (native boat) - Aquatic Sports 

Center 
•	 SCUBA Diving - Aquatic Sports Center 
•	 Snorkeling - Snorkeling gear is available for rent 

at the Aquatic Sports Center, snorkeling tours 
•	 Soccer - Soccer pitch, across the Sports Center 
•	 Standup Paddle Boarding - Paddle boards are 

available for rent at the Aquatic Sports Center 
•	 Sunbathing - The main beach and all pool areas 

are provided with sun loungers 
•	 Surfing (seasonal) - Surfing lessons are available 

when there are safe and manageable waves 
either at Phuket Village or Fish Fun 

•	 Swimming - The Clubhouse has a lagoon 
pool, three outdoor whirlpools, and a kiddie 
pool; each village has one or more pools while 
Poseidon has an indoor/outdoor infinity pool; 
The Balesin Spa also has a lap pool 

•	 Tabacalera Cigar Divan, Main Clubhouse 
•	 Table Tennis (Ping Pong) - Sports Center 
•	 Tennis - Indoor and outdoor Tennis Courts at the 

Sports Center 
•	 Beach Volleyball - Balesin Clubhouse beach area 
•	 Wakeboarding or Waterskiing - Aquatic Sports 

Center 
•	 Windsurfing - Aquatic Sports Center 

DINING
•	 Breakfast buffet, Main Clubhouse Lounge 
•	 Filipino, Main Clubhouse Lounge, Balesin Dining 

Room, Verandah, Balesin Sala 
•	 Fish “catch-it-yourself” at Fish Fun and Family 

Picnic Grove 
•	 French at St. Tropez Village 
•	 German at Bürgerbräu Bierstube, Main 

Clubhouse 
•	 Greek at Thanassis Taverna and Cove Deck, 

Mykonos Village, and Poseidon, Mykonos Beach 
Villas 

•	 Indonesian at Bali Warung and Nusa Dua Bar 
•	 Italian at Toscana Village
•	 Korean at Han Gang, Main Clubhouse 
•	 Japanese at Sakura, Main Clubhouse 
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•	 Spanish at the Restaurante Español and Tapas 
Bar, Costa del Sol Village 

•	 Steak at Mark’s Steak House, Main Clubhouse 
•	 Thai at Salathip, Phuket Village 
•	 Vietnamese at Ao Dai, Main Clubhouse 
•	 Mongolian BBQ and mixed grill for lunch and 

cocktails for sunset at Rico’s Hideaway 
•	 Seafood at Seafood Sarap, Balesin Seafood 

Shack, and Fish Fun 
•	 Oysters at Julian’s Oyster Bar, Rico’s Hideaway
•	 Private Dining - Michelle’s and Anna’s at 

Main Clubhouse, Private Dining Rooms at 
Bali, Phuket, St. Tropez, Costa del Sol Village, 
Toscana, and Mykonos Village 

•	 Cocktails - The Main Clubhouse has three bars, 
the Pool bars serve the swimming pools and the 
beach, and the sala of each village has a bar 
with general cocktails and drinks and wines 
unique to its theme. The open-air Nusa Dua 
bar at Bali village sits on stilts on the water.

SPA & WELLNESS
•	 Massage (various types) - The Balesin Spa
•	 Sauna and Steam Bath - The Balesin Spa
•	 Aegle Wellness Center, adjacent to Mykonos 

Beach Villas 
•	 Thalassotherapy, Aegle Wellness Center 
 
AMENITIES
•	 Concerts and Performances - Clubhouse 

Performance Theatre, Main Clubhouse; The 
Balesin Marquee

•	 Haircuts and grooming - Salon & Barber Shop, 
Main Clubhouse

•	 Locker Rooms (Men’s and Women’s) - Main 
Clubhouse and Sports Center

•	 Meeting and Conference facilities - Function 
Rooms, Main Clubhouse; The Balesin Royal 
Villa; The Balesin Marquee

•	 Shopping - Sundries and souvenirs at 
Balesin Souvenir Shop, Main Clubhouse; 
beach essentials at Balesin Swim and Balesin 
Boutique, Main Clubhouse; all-natural, high-
quality specialty food items at Balesin Bounty

•	 Worship - The Balesin Chapel offers regular 
Catholic Masses on Sundays, and other days 
of Catholic observance. It is open all day for 
private prayer, and available for weddings and 
other occasions. 

TRANSPORTATION
•	 Golf cart rides - All over the island
•	 Jeepney rides - All over the island
•	 Van rides - All over the island
•	 Coaster rides - All over the island
•	 Bicycles and E-bikes - Available for rent at the 

Sports Center

BÜRGERBRÄU BIERSTUBE

BALESIN BOUTIQUE

ÁO DÀI VIETNAMESE RESTAURANT
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ALPHALAND MAKATI PLACE
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Alphaland Makati Place is a state-of-the-art 
office, residential, and leisure complex that offers 
an integrated lifestyle solution in one dynamic 
complex. Every detail is planned for efficiency, 
sustainability, and enjoyment. 

It consists of 1 corporate and 2 residential/hotel 
towers atop the six-storey podium. The first three 
floors of the podium are home to an upscale 
public shopping center, high-end supermarket, 
world-class restaurants, and service hubs. The 
upper three floors of the podium house The 
City Club, an exclusive urban sport and leisure 
membership club and business haven. The City 
Club also houses Aegle Wellness Center, a center 
for longevity and holistic health. Atop the six-
storey podium are the 256 units that compose 

Recent years’ economic growth has resulted 
in the expansion of Makati’s vibrant Central 
Business District. Alphaland Makati Place, 
located on a premium one-hectare property 
along Ayala Avenue Extension, near office 
buildings, schools, shopping centers, hospitals, 
and community areas, leads the charge.

The Alpha Suites luxury serviced residences, 
the 244 condominium units that make up The 
Residences at Alphaland Makati Place, and the 
34-storey Alphaland Corporate Tower.

Alphaland Makati Place is the only complex in 
the Central Business District to present such a 
comprehensive living solution. It is designed by 
the well-established Hong Kong architectural 
and engineering practice, Wong & Ouyang, 
and the leading architectural firm in the 
Philippines, Casas + Architects. This complete 
community is designed to cut down on 
commuting to enable residents and guests to 
save time and energy, and minimize traffic, all 
in secure, private surroundings.

THE MARKETPLACE SUPERMARKET
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BON PHO & ROLL RESTAURANT

FULLY FITTED KITCHEN AND DINING AREA AT THE RESIDENCES AT ALPHALAND MAKATI 

Alphaland Makati Place is designed from 
the ground up with state-of-the-art building 
management, automation, and security, as 
well as energy-efficient mechanical, electrical, 
and sanitary systems. The complex consumes 
far less water and energy than comparable 
buildings, minimizing carbon emissions and 
unnecessary costs, while still achieving a high 
level of comfort. Moreover, the complex offers 
five levels of underground parking, which 
reduces the urban “heat island effect”. The 
project is registered under the United States 
Green Building Council (USGBC) rating system, 
which administers the Leadership in Energy 
and Environmental Design (LEED).

To keep Alphaland Makati Place 100% free from 
COVID-19, the following have been implemented:

•	 Continuous monitoring of the guidelines of 
Philippine and global public health authorities 
(including the World Health Organization) for 
health and safety protocols

•	 Screening all City Club members and guests, 
and Aegle Wellness Center clients, for 
COVID-19 risks by having them complete 
travel and health questionnaires prior to 
entering, and Alpha Suites guests prior to 
check-in

•	 Alpha Suites guests are also required to present 
a negative same-day antigen swab test result 
prior to check-in

•	 Mandatory temperature check, hand 
sanitization, and use of disinfecting footbath 
upon entry

•	 Compulsory wearing of face masks and 
face shields by all staff and guests within the 
building complex

•	 Provision of hand sanitizers at the Front Desk 
and at our restaurant takeout stations

•	 Enforcement of physical distancing in elevators 
and common areas of the hotel

•	 Heightened sanitation of all public areas and 
surfaces every 30 minutes
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The Alphaland Corporate Tower is a 34-storey, Grade AAA office 
building located in the heart of Makati’s Central Business District 
on prestigious Ayala Avenue. Part of the Alphaland Makati 
Place complex, it offers total leasable space of 26,582 sqm, a 
panoramic view from each floor, and a total of 27 floors, each 
with a floor plate of 950 sqm. 

Completed in early 2018, the Corporate Tower was fully leased 
by mid-2018. Each tenant is entitled to ten City Club shares (worth 
Php 1.5 million each for a total of Php 15 million) at no cost. The 
tower offers four high-speed elevators, an all-granite and marble 
entrance lobby, 100% backup genset, and the exclusive Top of the 
Alpha events venue on the penthouse floor, with its own private 
elevator.

LOBBY
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ALPHALAND  CORPORATE  TOWER
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THE ALPHA SUITES LUXURY SERVICED RESIDENCES
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THE ALPHA SUITES LUXURY SERVICED RESIDENCES

PENTHOUSE BEDROOM
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THE ALPHA SUITES FRONT DESK

Each suite offers bespoke furniture, top-of-
the-line appliances, and premium bathroom 
fixtures. Every unit has a fully equipped kitchen 
with dishwasher as well as automated lights, 
window shades, TV lift, and air conditioning; 
laundry washer and dryer; minibar; and a 
safe, with the larger units also including a wine 
chiller. Fixtures for the suites were handpicked 
from leading global brands, such as Philippe 
Starck and Electrolux.

In late 2017, Alphaland decided to convert its 
unsold inventory in The Residences at Alphaland 
Makati Place into luxury serviced apartments. 
The Alpha Suites serviced residences was 
launched in May 2018, and is wholly owned 
and operated by Alphaland Corporation. 
Composed of 256 suites, it offers several 
different room types: 1-Bedroom, 2-Bedroom, 
2-Bedroom Deluxe, 3-Bedroom, two Penthouses, 
and a two-level Presidential Suite.

Guests of The Alpha Suites have full access 
to the 50+ facilities and amenities of The City 
Club, located in the same building, including 
the nine world-class restaurants, expansive 
swimming pool, indoor tennis, badminton, 
basketball and squash courts, 500-square 
meter gym, business facilities, etc.

Despite its very recent entry into the hotel 
market as an independent, non-affiliated 
property, The Alpha Suites has been ranked 
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LAGOON-STYLE SWIMMING POOL

TYPICAL LIVING & DINING AREA 
IN A 1-BEDROOM SUITE

the #1 hotel in Makati and Metro Manila on 
Tripadvisor, the world’s leading travel platform, 
since July 2019.

As we navigate through the new normal of 
travel, The Alpha Suites remains committed to 
maintaining the highest standards of hospitality 
while reinventing the way we deliver guest 
experiences for a safe and worry-free stay at 
your five-star home in the city.

Here are the specific steps that we are 
implementing as part of our commitment 
to keeping The Alpha Suites 100% free of 
COVID-19:

•	 Continuous monitoring of the guidelines 
of Philippine and global public health 
authorities (including the World Health 
Organization) for health and safety protocols

•	 Screening all guests for COVID-19 risks 
by having them complete travel and health 
questionnaires prior to check-in

•	 COVID-19 antigen swab testing of guests 
according to the existing guidelines

•	 Mandatory temperature check, hand 
sanitization, and use of disinfecting footbath 
upon entry to hotel

•	 Compulsory wearing of face masks and 
face shields by all staff and guests within 
the building complex, and wearing of 
disposable gloves by our front-line staff

•	 Provision of hand sanitizers at the Front 
Desk and at our restaurant takeout stations

•	 Enforcement of physical distancing in 
elevators and common areas of the hotel

•	 Heightened sanitation of all public areas 
and surfaces every 30 minutes

•	 UV treatment of all suites prior to check-
in to ensure the elimination of harmful 
pathogens on room surfaces

•	 Increased frequency of disinfection of all 
high-touch areas in the suites

•	 Application of door seal to ensure that the 
suite has not been accessed by anyone after 
sanitation by Housekeeping
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THE CITY CLUB AT ALPHALAND  MAKATI  PLACE
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THE CITY CLUB AT ALPHALAND  MAKATI  PLACE

THE CITY CLUB ATRIUM
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THE CLUB LOUNGE

The City Club is an integral component 
of Alphaland Makati Place. All tenants of 
Alphaland Corporate Tower and unit owners at 
The Residences at Alphaland Makati Place are 
automatically members of The City Club, while 
non-residents may also purchase memberships. 
The Alpha Suites guests also have full access 
to the club’s facilities. Located along Ayala 
Avenue, it occupies the top three floors of 
the six-storey podium of Alphaland Makati 
Place, with an area of 30,000 square meters. 
It is located within walking distance of many 
major corporations, residential buildings, and 

All rolled into one, like no other! The City 
Club is a three-hectare lifestyle hub for leisure, 
entertainment and business options in the heart 
of Makati’s Central Business District. No other 
club offers all these options in one place.

commercial establishments in the Central 
Business District. This provides convenience 
from work, home, and everywhere in between. 

The City Club houses nine specialty restaurants 
where you can choose from a variety of 
international cuisines. Among them are A 
Taste of France (French), Balesin Islander 
(Filipino), Costa del Sol (Spanish), Tang 
Palace (Chinese), Mark’s Prime Rib (Steak 
House), Sakura (Japanese), Mykonos (Greek), 
Salathip (Thai), and Toscana Ristorante 
Italiano (Italian). These are complemented by 
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the Tabacalera Cigar Divan, where members can enjoy the 
finest cigars and single-malt whiskies, and TWG Tea Lounge, 
serving the finest luxury tea in the world. In 2020 we opened 
the Currywurst Meister deli, which offers authentic German 
charcuterie, breads, and condiments.

Doing business outside the office is never a problem at The 
City Club. The Club’s Business Center includes meeting and 
conference rooms that provide an ideal working environment. 
The Club offers Wi-Fi and a state-of-the-art fiber optic network 
to ensure that members stay connected anywhere around 
the club’s premises. Function rooms are also available for 
intimate events, from corporate functions to weddings and 
banquets, and a 76-seat auditorium is popular for seminars 
and presentations.

CLUB LOUNGE

BOARDROOM

CONFERENCE ROOM

BANQUET HALL

LIBRARYSCREENING ROOM

MOVIE THEATER/AUDITORIUM
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LAGOON-STYLE SWIMMING POOL
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No club is complete without a pool, and The 
City Club has its lagoon-style swimming pool 
with additional areas for laps. To ensure social 
distancing, only ten people are allowed in the 
swimming pool at any given time.

Children also get to enjoy The City Club’s child-
friendly facilities, which include a kids’ swimming 
pool, indoor playground, and activity area. 
Other facilities such as game rooms, KTV rooms, 
a screening room, and a Wii room provide 
recreational activities that the entire family can 
enjoy. 

In addition, The City Club has an extensive 
array of amenities dedicated to your health 
and wellness needs. Apart from its swimming 
pools, Aegle Wellness Center, The Alpha Spa, 
and a fully equipped 500-square meter gym, 
sports enthusiasts will enjoy the indoor courts for 
basketball, tennis, badminton, and squash, and 
the high-definition virtual golf simulator. For those 
who want to revitalize their minds and bodies, 
studios for Pilates, aerobics, and yoga can also 
be found in the Club. There is also a boxing ring 
and martial arts studio for those who enjoy more 
strenuous activities. PILATES STUDIO

HIGH-DEFINITION VIRTUAL GOLF SIMULATOR

GYM

SQUASH COURT
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MYKONOS GREEK RESTAURANT

COSTA DEL SOL SPANISH RESTAURANT

TOSCANA RISTORANTE ITALIANO

BALESIN ISLANDER FILIPINO RESTAURANT SALATHIP THAI RESTAURANT

TANG PALACE CHINESE RESTAURANT SAKURA JAPANESE RESTAURANT

A TASTE OF FRANCE MARK’S PRIME RIB
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CLUB AMENITIES

•	 Indoor Tennis Court 
•	 Indoor Basketball Court 
•	 Badminton Courts 
•	 Boxing Ring 
•	 Squash Court 
•	 Gym 
•	 Billiard Tables 
•	 Table Tennis Room 
•	 Aerobics & Yoga Studio 
•	 Martial Arts Studio 
•	 Pilates Studio 
•	 Dance Studios 
•	 Aegle Wellness Center 
•	 The Alpha Spa 
•	 Swimming Pool 
•	 Pool Sunbathing Deck 
•	 High-Definition Virtual Golf Simulator 
•	 Health Bar 
•	 Meeting and Conference Rooms 
•	 Movie Theater/Auditorium 
•	 Library 
•	 Business Center 
•	 Banquet Hall 
•	 Private Function Rooms 
•	 Chinese Function Rooms 
•	 Private Dining Rooms 
•	 The Boardroom 
•	 Large Function Rooms 

•	 Tabacalera Cigar Divan 
•	 Outdoor Activity Area 
•	 Game Room 
•	 Club Lounge 
•	 Barber Shop 
•	 KTV Rooms 
•	 Screening Room 
•	 Poolside Restaurant & Al Fresco Bar 
•	 Restaurants: 

— Sakura Japanese restaurant
— Salathip Thai restaurant 
— Tang Palace Chinese restaurant
— A Taste of France 
— Costa del Sol Spanish restaurant
— Toscana Ristorante Italiano
— Mark’s Prime Rib 
— Balesin Islander Filipino restaurant
— Mykonos Greek restaurant

•	 Currywurst Meister deli
•	 TWG Lounge
•	 Children’s Indoor Play Area 
•	 Pro Shop 
•	 Physical Therapy Studio 
•	 Outdoor Playground 
•	 Children’s Pool 
•	 Snack Bar 
•	 Barbecue Area

CURRYWURST MEISTER DELITWG LOUNGE
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THE RESIDENCES AT ALPHALAND MAKATI PLACE
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THE RESIDENCES AT ALPHALAND MAKATI PLACE

TYPICAL UNIT AT THE RESIDENCES AT
ALPHALAND MAKATI PLACE



58

The Residences at Alphaland Makati Place, a 
meticulously designed complex that ensures 
a natural fusion of aesthetics and efficiency, 
offers fully fitted and fully furnished, state-
of-the-art Ayala Avenue apartments. The 
strategic location of the complex makes it a 
perfect home for dynamic executives, young 
families, and upwardly mobile singles. 
The complex incorporates high-speed fiber 

optic infrastructure, ensuring that it will be 
technologically advanced for years to come. 

Each unit in The Residences at Alphaland 
Makati Place comes with a resident membership 
in The City Club, whose top-of-the-line facilities 
are dedicated to fulfilling the most demanding 
lifestyle needs.

Dubbed “the home of the future”,
The Residences at Alphaland Makati Place 
incorporates the limitless possibilities of future-
receptive technology into residents’ daily 
lives through the incorporation of fiber optic 
infrastructure.

TYPICAL DINING AREA AT THE RESIDENCES AT ALPHALAND MAKATI PLACE
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LIVING AREA INSIDE A UNIT AT THE RESIDENCES AT ALPHALAND MAKATI PLACE

TYPICAL BEDROOM OF A 2-BEDROOM UNIT AT THE RESIDENCES AT ALPHALAND MAKATI 
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TOP OF THE ALPHA

SKY LOUNGE
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Top of the Alpha has an L-shaped music lounge 
where well-known jazz bands have performed, 
a Tabacalera Cigar Divan featuring the country’s 
finest hand-rolled cigars and single-malt 
Scotch and Cognac pairings, and an open-air 
wraparound terrace for dining and lounging 
with a spectacular view of the metropolis. It also 
has three beautifully designed private rooms 
featuring large TV monitors where you can view 
the live bands or your choice of music in a plush, 
private setting. 

The Top of the Alpha is Manila’s premier 
destination for upscale bar & lounge 
entertainment and private events. The venue 
features a magnificent view from every part 
of the 34th floor penthouse of the Alphaland 
Corporate Tower in Makati.

INTIMATE EVENT AT THE TOP OF THE ALPHA 

THE BIRD’S NEST WRAPAROUND OUTDOOR TERRACE
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Top of the Alpha is also a premier private events 
venue serving refined continental cuisine and fine 
wines and spirits, with live acoustic music and 
the beautiful view of the metro as its backdrop.

SKY LOUNGE

TABACALERA CIGAR DIVAN

PRIVATE ROOM A

PIANO LOUNGE
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AEGLE WELLNESS CENTER
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AEGLE WELLNESS CENTER

AEGLE WELLNESS CENTER AT BALESIN ISLAND CLUB
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AEGLE WELLNESS CENTER 

Named after the Greek goddess of radiant good 
health, Aegle illustrates the marriage of science 
and health—Aegle being the daughter of 
Aesculapius, the god of medicine, and Epione, 
the goddess of soothing of pain. Aegle is the 
sister of Panacea, the goddess of medicines, 
and Hygeia, goddess of health.

Aegle Wellness Center is a state-of-the-art 
integrative health and wellness center purposely 
set in two complementary sites—a five-star city-
center facility and an exclusive island resort 
setting—to nurture and sustain our unique and 
bespoke wellness programs.

AEGLE WELLNESS CENTER AT THE CITY CLUB

Aegle is devoted to the maintenance of health 
through lifestyle modification based on cutting-
edge technology from the basic sciences such as 
cell physiology, molecular biology, and human 
genomics. Protocols are hinged on the four 
foundations of wellness: natural detoxification, 
weight management, ageing medicine, and 
holistic health.
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Complementing the limitations of Western 
medicine with the preventive health values of 
traditional healing, Aegle provides multi-faceted 
programs to address health concerns ranging 
from treatment of lifestyle diseases, to enhancing 
function and athletic performance, to providing 
support for prevention of terminal illness. 

Leading Aegle’s acclaimed medical team is 
Dr. Benedict Valdecañas, the country’s leading 
authority in the field of Sports and Regenerative 
Medicine. The city-center facility of Aegle 
Wellness Center, which is located at The City 
Club, began operations in late 2015, while its 
second center, located adjacent to the Mykonos 
Beach Villas in Balesin Island Club, opened its 
doors in April 2016. The Aegle facility at Balesin 
offers Thalassotherapy as a centerpiece of its 
wellness programs.

In 2022, Aegle will launch partnerships and 
reciprocal programs with the leading European 
and North American medi-spas, offering 
bespoke wellness holidays in Aegle-Balesin for 
clients seeking a world-class spa experience in a 
luxurious island setting.

SERVICES AND PROGRAMS

•	 Professional Assessment & Evaluation 
•	 Professional Age Management Consults 
•	 Exercise Instruction, Initiation, Integration,
•	 and Physical Therapy
•	 Nutritional Consults, Weight Management,
•	 and Support 
•	 Life Coaching 
•	 Mindfulness Coaching 
•	 Thalassotherapy (Aegle-Balesin only)
•	 Post-COVID Rehabilitation Program
•	 Laboratory Assessment 

-  COVID-19 Reverse Transcription Polymerase        

   Chain Reaction, Rapid Antigen, and Rapid   
   Antibody Testing
-  Complete Blood Analysis and Serum
   Chemistry
-  Body Composition Analysis (BCA) 
-  Metabolic Analysis Testing 
-  Food Sensitivity Testing 
-  Genomic Analysis
-  Hormonal Assay 
-   Micronutrient Assay 
-   Cancer Markers 
-   Toxicology Scan
-   Gut Microbiome Analysis 
-   Oxidative Stress 
-   Neurotransmitter Assay 
-   Amino Acid Assay 
-   Cardiovascular 
-   Chronic Fatigue Syndrome 
-   Ancillary Assessment 
-   Plethysmography 
-   Live Blood Analysis

TREATMENTS 
•	 Hyperbaric Oxygen Therapy (HBOT) 
•	 Colon Hydrotherapy 
•	 Intravenous Detoxification 
•	 Intravenous Supplementation 

AESTHETIC TREATMENTS 

•	 Skin Renewals 
•	 Skin Regeneration & Remodeling 
•	 Body Reshaping 
•	 FaceFitness and FaceFitness Luxe

AEGLE’S AWARD-WINNING
HYPERBARIC OXYGEN THERAPY
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PATNANUNGAN ISLAND

AERIAL VIEW OF THE ONGOING 
CONSTRUCTION OF AIRSTRIP

BALESIN INTERNATIONAL GATEWAY

DISTANCE FROM BALESIN 
TO PATNANUNGAN
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BALESIN INTERNATIONAL GATEWAY
Alphaland has acquired 732 hectares on Patnanungan Island, which is only 
21 nautical miles north of Balesin. Between Balesin and Patnanungan it 
takes only ten minutes by helicopter, five minutes by our Cessnas, and half 
an hour by a fast ferry. 

We plan to build a full international airport facility with a runway of 2,500 
meters, which will accommodate even wide-body jets, although we are 
targeting only the Airbus 320s that fly around the region.

We have always envisioned making Balesin directly accessible to international 
flights. With the establishment of the Balesin Gateway International Airport, 
our international members and guests will be able to bypass the congestion 
of NAIA in Manila and fly directly to Balesin from Tokyo, Seoul, Taipei, 
Hong Kong, Bangkok, Singapore, and Jakarta, and even Sydney, all cities 
that will be the target of our aggressive international marketing of Balesin 
Island Club. 

Because the island has fresh ground water, we also plan to build an 18-hole 
championship golf course and 5 luxury hotels, as well as 1,834 beachfront 
and golf course homes. So that we do not end up with a mish-mash of 
designs and are able to preserve the pristine character of the land, we 
will design and build each individual home. The homes can be directly 
owned by individuals and companies who would like to acquire their own 
beach houses. We have partnered with EcoPlan (the same master planner 
of Balesin Island) to finalize the master plan for the island, and continue to 
work on obtaining the necessary permits and regulatory approvals.

In 2022, we will build and launch Alpha Beach Club on the southern shore 
of the property, which will feature a Sala where guests can relax and dine. 
Alpha Beach Club will also feature a 1,700+ sqm lagoon-style pool with an 
island and a bridge, a children’s pool, a barbecue/grilling area and bar, 
and rustic, native-style dining huts. Balesin members and their guests will be 
able to visit Alpha Beach Club as a day-use facility.

DISTANCE FROM BALESIN 
TO PATNANUNGAN
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BALESIN INTERNATIONAL GATEWAY  MASTER PLAN
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BALESIN INTERNATIONAL GATEWAY  MASTER PLAN

Master Plan Highlights:
• 732-hectare project site (approximately 1.5 times the size of Balesin Island)
• Five luxury hotels
	 - Oceanview rooms
	 - World-class spas
	 - Ballrooms sized to hold a variety of events
• 1,834 residential units
	 - Single-family residential
	 - Multi-family
• Resort-branded residential
• International airport with 2,500-meter long runway
• 18-hole championship golf course
	 - Par 72
	 - 7,150 yards
	 - World-class practice facilities
• Commercial village
• Environmental and sustainable components

Legend:
A. Beachfront Hotel (220 Rooms & 100 Branded Residential)
B. Beachfront Hotel (210 Rooms & 17 Branded Residential)
C. Beachfront Hotel (230 Rooms)
D. Beachfront Hotel (200 Rooms)
E. Beachfront Hotel (220 Rooms)
F. Single Family Residential
G. Multi-family Residential (Blocks of 12 Units)
H. Multi-family Residential (Blocks of 8 Units)
I. Multi-family Residential (Blocks of 4 Units)
J. Future Residential (Proper Topography not yet Available)
K. Residential Beach Club
L. Golf Clubhouse and Sports Club
M. 18-hole Championship Golf Course
N. Golf Practice Area
O. Golf Course Halfway House
P. Commercial Center
Q. Waterfront Restaurants & Retail
R. Hotel Watersports Center
S. Airport Terminal with Hangars
T. 2,500-meter Long Runway
U. Infrastructure and Maintenance Center
V. Jetty and Hydrofoil Terminal
W. Employee Housing Village
X. Landscape Nursery
Y. Retention Pond
Z. Lagoons
AA. Renewable Energy Center with Wind Farm
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CESSNA 208B  GRAND CARAVAN

ALPHALAND AVIATION

EUROCOPTER EC-130B4 HELICOPTER
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ALPHALAND AVIATION

Alphaland Aviation’s fleet of aircraft includes 
two 68-seater ATR 72-500s and two 9-seater 
Cessna 208B Grand Caravans, as well as a 
5-passenger Eurocopter EC-130B4 helicopter.

In 2022, we will acquire an 8-passenger 
AgustaWestland AW139 helicopter, a twin-
engine aircraft known for its solid safety 
record and workhorse performance as a Coast 
Guard, offshore transport, and maritime 
patrol aircraft.

ATR 72-500 AIRCRAFT
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ARRIVALS LOUNGE DEPARTURES LOUNGE
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ALPHALAND CLARK HANGAR 
AND LOUNGE

Alphaland’s private hangar and lounge at 
Clark International Airport in Pampanga 
has allowed us to offer additional and more 
convenient flights for Balesin members who 
live in the northern part of Metro Manila 
and in Central Luzon. In addition to our 
usual service from NAIA, we now schedule 
flights to and from Clark to avoid the air 
traffic and runway congestion at NAIA.

DISTANCE FROM  MANILA TO CLARK

VIEW OF CLARK HANGAR



76

CORPORATE SOCIAL RESPONSIBLITY
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CORPORATE SOCIAL RESPONSIBLITY

LIA’S ORCHARD AT BALESIN ISLAND CLUB
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COMMUNITY DEVELOPMENT

PROGRAMS 

Balesin Island Club supports the island’s 
residents through various community 
development programs. One of the program’s 
main thrusts is the hiring of local residents to 
train with and eventually become part of the 
island’s workforce. The club employs its staff 
from a community of around 2,000 people. 

ALPHALAND CLIMATE CHANGE 

FOUNDATION

The Alphaland Climate Change Foundation 
is a private, non-profit foundation focused on 
preventing, reversing, and/or mitigating the 
adverse effects of climate change in order to 
promote the social and economic welfare of 
current and future generations of Filipinos.

Corporate Social Responsibility

ANNUAL COASTAL CLEANUP
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The children of these workers also become 
scholars of Balesin Island Club. Eventually, 
upon reaching high school, they may choose 
to take their “on-the-job training” (OJT) in the 
club, effectively becoming skilled workers in the 
luxury hospitality industry. 

BALESIN INTEGRATED SCHOOL 

The Balesin Integrated School is an
island-based school that serves the needs of 
the children of Balesin Island’s local residents. 
Founded in 1999, it is a direct beneficiary 
of Alphaland Corporation. The company 
regularly donates materials and supplies 
during the Christmas holidays and other 
special occasions. Aside from supporting 
the school through charitable donations and 
funding teacher salaries, Alphaland also 
grants scholarships to deserving students, 
many of whom continue their further education 
at top universities on the mainland.

ANNUAL OUTREACH PROGRAMS 

Every December, Alphaland Corporation 
shares its blessings with those less fortunate 
through a yearly outreach program. The 
beneficiaries of this annual event are 
the residents of the local Balesin island 
community. Members from various Alphaland 
departments are chosen to fly to the island for 
a day of fellowship and camaraderie. While 
on the island, they pack Christmas ham and 
fruit baskets, attend a thanksgiving Mass, 
and share a simple yet meaningful meal in 
celebration of the true meaning of the season. 
The children of the local residents are also 
treated to a magic show, parlor games, and 
loot bags. 

ANNUAL COASTAL CLEANUP 

Alphaland Balesin Island Club participates 
in the annual International Coastal Cleanup, 
the world’s largest volunteer event on behalf 
of ocean health. This event is dedicated to 
improving beaches, coastal areas, and their 
surroundings. In 2021, the International 
Coastal Cleanup in Balesin was carried out 
by a small group of Balesin Private Villa 
residents, accompanied by Balesin Island 
Club employees.

BALESIN COASTAL CLEANUP VOLUNTEERS
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BOARD OF DIRECTORS
ROBERTO V. ONGPIN

Chairman & CEO
Mr. Ongpin was elected 
Director and Chairman of 
the Board on November 
11, 2009. He is also the 
Chairman of Atok-Big 
Wedge Company, Inc., and 

former Director of San Miguel Corporation, PAL 
Holdings, Inc. and Petron Corporation. In Hong 
Kong, he was the Non-Executive Director of 
Shangri-La Asia and was the Deputy Chairman 
of the South China Morning Post, both listed on 
the Hong Kong Stock Exchange. He was also a 
Director of Forum Energy PLC (United Kingdom). 
Mr. Ongpin graduated cum laude in Business 
Administration from the Ateneo de Manila 
University, is a certified public accountant, and 
has an MBA from Harvard Business School.

ANNA BETTINA ONGPIN

Vice Chairman
Ms. Ongpin was elected 
Director of the Company 
on 19 March 2014 and 
served as President of the 
Company from May 31, 
2016 to January 30, 2020. 

She became Vice Chairman of the Company 
effective February 1, 2020. She is also a Director 
of Atok-Big Wedge Co., Inc. (AB), and a Director 
and Vice Chairman of both Alphaland Balesin 
Island Club, Inc. and The City Club at Alphaland 
Makati Place, Inc. Ms. Ongpin has more than 
30 years of communications, marketing, project 
management, and operations experience in the 
management consulting and media fields.  She 
holds a Bachelor’s Degree in Political Science 
from Wellesley College. 

ERIC O. RECTO

Vice Chairman
Mr. Recto is also presently 
the Vice Chairman and 
President of Atok-Big 
Wedge Co., Inc., the 
Chairman of the Philippine 
Bank of Communications in 

2012. He is presently Chairman and President 
of Bedfordbury Development Corporation; 
Chairman and President of Optimum Dev’t. 
Holdings Phils., Inc.; Independent Director 
of Aboitiz Power Corporation and Philippine 
H2O; Director of DITO CME Holdings Corp. 
(formerly ISM Communications Corporation); 
and a Member of the Board of Supervisors of 
Acentic GmbH.
  
Mr. Recto served as Undersecretary of 
Finance of the Republic of the Philippines 
from 2002 to 2005, in charge of handling 
both the International Finance Group and 

DENNIS O. VALDES

President
Mr. Valdes has been a 
Director since 2011. He 
became the President of 
the Company effective 
February 1, 2020. He is 
also a director of Atok-

Big Wedge Co., Inc. (AB). His previous work 
experience includes 14 years with PhilWeb 
Corporation, ten years with the Inquirer 
Group of Companies, and six years with The 
NutraSweet Company. He is a certified public 
accountant, graduated magna cum laude in 
Business Administration and Accountancy 
from the University of the Philippines, and has 
an MBA degree from the Kellogg School of 
Management, Northwestern University.
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BOARD OF DIRECTORS
the Privatization Office.  Before his stint 
with the government, he was Chief Finance 
Officer of Alaska Milk Corporation and Belle 
Corporation.  Mr. Recto has a degree in 
Industrial Engineering from the University of 
the Philippines as well as an MBA from the 
Johnson School, Cornell University.

JAIME J. BAUTISTA

Director
Mr. Bautista was elected Director 
of the Company on Sept 17, 
2019. He is presently a Member 
of the Board of Trustees of the 

University of the East, Member of the Board of 
Trustees of the UE Ramon Magsaysay Memorial 
Medical Center, Member of the Board of Trustees 
of the International School of Sustainable Tourism, 
Independent Director of Airspeed International 
Corporation, Independent Director of Nickel 
Asia Corp., Independent Director of Belle Corp., 
Independent Director of Premium Leisure Corp., 

SENATOR JUAN EDGARDO M. 
ANGARA

Director
Sen. Angara has been a 
legislator of the Republic of 
the Philippines for the past 

16 years—first as Representative of Aurora 
Province from 2004 to 2013, and then as 
Senator from 2013 to the present. He has 
authored or sponsored more than 200 laws, 
focused on education, health, tax reform, and 
jobs generation.  He is now advocating a “Tatak 
Pinoy” or proudly Filipino industrialization 
policy.  Mr. Angara was recognized as one 
of The Outstanding Young Men (TOYM) for 
government service and legislation in 2010. 
He graduated from the London School of 
Economics, earned his Law Degree from the 
University of the Philippines, and his Masters in 
Law from Harvard Law School. 

FLORENTINO M. 
HERRERA III

Independent Director
Mr. Herrera was elected 
Independent Director on June 
20, 2018. He is the founding 

partner of Herrera Teehankee & Cabrera Law 
Offices (established in 1986). He was formerly 
a Partner of one of the largest law offices in the 
Philippines. He has been engaged in the general 
practice of law for the past 44 years specializing 
in corporate law practice as counsel for various 
companies. Among others, he serves as Senior 
Adviser of CVC Asia Pacific Limited (since April 
2014). He is a Director of Philippine Airlines, 
Inc. (since 2014), Lufthansa Technik Philippines 
(LTP) (since 2017) (Corporate Secretary of 
LTP from 2000 to 2016). He is the Corporate 
Secretary of MacroAsia Corporation (since 
2014) and Allianz PNB Life Insurance, Inc. 
(since 2016). Atty. Herrera holds a Bachelor of 
Arts in Political Science degree and a Bachelor 
of Laws degree (Cum Laude, Salutatorian) both 
from the University of the Philippines.

Independent Director of Gothong Southern 
Shipping Corp., Member of the board of Directors 
of Philippine Bank of Communications,  Member 
of the Board of Directors of Cosco Capital Corp. 
and President of Skal International Makati. He 
was previously President and Chief Operating 
Officer of Philippine Airlines, Inc, President and 
Director of PAL Holdings, Inc., and Treasurer 
and Director of Macroasia Corp. He started his 
career with Sycip, Gorres, Velayo and Company 
and held various management positions in the 
Lucio Tan Group of Companies. Mr. Bautista, 
a certified public accountant, graduated from 
Colegio de San Juan de Letran with a degree 
of Bachelor of Science in Commerce, major in 
Accounting.
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Philippine Supreme Court. He is the Chairman of 
the Commercial Law Department and professorial 
lecturer of the Philippine Judicial Academy.

Among his most recent awards are: “Elite 
Practitioner” in Capital Markets and Dispute 
Resolution (2020-2022) by Asialaw Profiles; 
“Benchmark Litigation Star” (2021) and 
“Benchmark Litigation Asia-Pacific Dispute 
Star” (2020) in Commercial and Transactions, 
Government & Regulatory, Insolvency, and White-
collar Crime by Benchmark Litigation Asia-Pacific;  
“Leading Lawyer” in Banking and Finance: Capital 
Markets, and Dispute Resolution (2020-2021) by 
Chambers Asia-Pacific, Chambers and Partners;   
”Leading Lawyer” in Capital Markets and Tax 
(2020-2021) by The Legal 500 Asia Pacific; “A-List 
Re: Philippines’ Top 100 Lawyers” (2018-2020) by 
Asia Business Law Journal (Vantage Asia); “Lawyer 
of the Year – Philippines”  by Benchmark Litigation, 
Asia-Pacific Awards 2019; Chairman’s Merit 
Award FINEX Foundation 2020; “Market Leader: 
Banking and Mergers & Acquisitions” (2019-
2020) by the International Finance Law Review 
(IFLR1000; “Ranked Lawyer” in Corporate and 
Finance (2017-2021) by the Chambers Global, 
Chambers & Partners; “Commended External 
Counsel of the Year” by the In-House Community 
Counsels (2016-2020); “Deal Maker of the Year” 
by Thomson Reuters Asian Legal Business Philippine 
Law Awards 2017; Punong Gabay Award from 
the Philippine Council of Deans and Educators 
(PCDEB); Professorial Chair in Commercial Law 
from the Philippine Supreme Court, Philippine 
Judicial Academy and the Metrobank Foundation, 
Inc.; Certificate of Commendation from the 
Supreme Court of the Philippines; and Certificate 
of Appreciation from Capital Market Institute of the 
Philippines.

He is a co-author of the “The Philippine Competition 
Act: Salient Points and Emerging Issues.”

Atty Lim has Bachelor of Arts (cum laude) and 
Bachelor of Philosophy (magna cum laude) 
degrees from University of Santo Tomas; Bachelor 
of Laws (Second Honors), Ateneo de Manila 
University; Master of Laws from the University of 

FRANCISCO ED. LIM

Director
Mr. Lim is a Senior Legal Counsel 
of Angara Concepcion Regala & 
Cruz Law Offices (ACCRALAW); 
former President of the Financial 

Executives Institute of the Philippines (FINEX) and 
continue to serve FINEX as VP for External Affairs; 
former President of the Management Association 
of the Philippines (MAP) and continues to serve 
MAP as the Vice Chairman of the Membership 
Committee and Management Man of the Year 
Search Committee, and Co-Chairman of the 
National Issues Committee. He previously served 
as President, CEO and Director of Philippine Stock 
Exchange, Inc. (PSE), President & CEO of Securities 
Clearing Corporation of the Philippines (SCCP) 
and President of the Shareholders’ Association of 
the Philippines (SharePHIL).

He is a Director of Converge Information and 
Communications Technology Solutions, Inc. 
(a Publicly Listed Company) and Alphaland 
Corporation and Independent Director of The 
Insular Life Assurance Co., Ltd, Union Bank of 
the Philippines and First Philippine Holdings 
Corporation.  He is also a Trustee of SharePhil, 
CIBI Foundation, Inc., Judicial Reform Initiative, 
Inc., Financial Executives Institute of the Philippines 
(FINEX), Chairman and Trustee of FINEX Research 
Foundation, Inc., Vice Chairman of FINEX 
Academy, Inc., and a Fellow of the Institute of 
Corporate Directors. 

He is a member of the Integrated Bar of the 
Philippines, Philippine Bar Association, New 
York State Bar Association, the American Bar 
Association, and Advisory Committee for the 
Asian Principles of Business Restructuring Project 
of the III and Asian Business Law Institute.

He is a Law Professor at the School of Law, Ateneo 
de Manila University and School of Law of San 
Beda University. He is a Co-Chairperson of the 
Sub-Committee of the Philippine Supreme Court 
on E-Commerce Law and a member of the Sub-
Committee on Commercial Courts and Committee 
on the Revision of the Rules of Court of the 
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MARIO A. ORETA

Director
Mr. Oreta was elected Director 
on November 11, 2009. He 
served as President of the 
Company from 2009 to 2017. 

He is also Director of The City Club at Alphaland 
Makati Place, Inc. He graduated with honors 
from the Ateneo De Manila University with a 
degree in Bachelor of Laws and immediately 
joined the law firm of Siguion Reyna, Montecillo 
and Ongsiako after graduating from law school.  
He is the managing partner of The Law Firm of 
Mario Oreta and Partners.

LORENZO V. TAN 
Director 
Mr. Tan was elected Director on 
June 20, 2018. He was Vice 
Chairman from 2018 to 2019. 
He is the incumbent President 
& CEO of Yuchengco-owned 

House of Investments, Inc. He is a prominent 
banker who served as the President and Chief 
Executive Officer of Rizal Commercial Banking 
Corporation from 2007 to 2016; Prior to that, 
he also served as President and CEO of Sun 
Life of Canada (Philippines), Inc., the Philippine 
National Bank, and the United Coconut 
Planters Bank. Mr. Tan is currently serving as 
Director of Smart Communications, Inc., Digitel 
Telecommunications, EEI Corp., Sun Life Grepa 
Financial, Inc., iPeople, Inc., Malayan Insurance 
Company, Inc., Manila Memorial Park Cemetery, 
Inc., PetroEnergy Corporation;  Philippine 
Realty and Holding Corporation (Philrealty) 
and Hi-Eisai Pharmaceutical Inc.; Also serves 
as Director for  Honda Cars Philippines and 
Isuzu Manila, Inc.; Director, President and CEO 
of RCBC Realty Corporation and San Lorenzo 
Ruiz Investment Holdings and Services, Inc.  He 

holds the Vice Chairmanship of the Pan Malayan 
Management and Investment Corporation 
(PMMIC), and TOYM Foundation; Member of the 
Board of Trustees at De La Salle Zobel.  Other 
past experiences include: Managing Director 
of Primeiro Partners, Inc., Chairman of Asian 
Bankers Association (ABA); President of Bankers 
Association of the Philippines (BAP). Mr. Tan is 
a Certified Public Accountant in Pennsylvania, 
USA and in the Philippines, graduated from De 
La Salle University, with a Bachelor of Science 
degree in Accounting and Commerce and holds 
a Master of Management degree from the J.L. 
Kellogg Graduate School of Management in 
Evanston, Northwestern University.

University; Master of Laws (Second Honors), Ateneo 
de Manila University; Master of Laws from the 
University of Pennsylvania, USA; Fellow, Institute of 
Corporate Directors (ICD).

GILBERTO EDUARDO 
GERARDO C.
TEODORO, JR.

Independent Director
Mr. Teodoro was elected 
Independent Director for 
the company on June 20, 
2018. He is the Chairman 

of Sagittarius Mines, Inc. from 2015 to present 
and Indophil Resources Inc. from 2017 to present. 
He is also a Director of Canlubang Sugar Estate 
from 1991 to present and Philippine Geothermal 
Production Co., Inc. from 2012 to present. He is 
currently the Chairman and President of Bolam 
Holdings, Inc., Branko Holdings, Inc. and WIPSIAE 
Holdings, Inc. He studied law at the University 
of the Philippines and graduated with a Dean’s 
Medal for Academic Excellence.  He topped the 
1989 Philippine Bar Examination.  He obtained his 
Masters of Laws degree from Harvard Law School 
in Cambridge, Massachusetts, United States and 
passed the State Bar of New York.
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JOSE RAMON T. 
VILLARIN, SJ

Independent Director
Fr. Villarin was elected 
Independent Director on 
June 20, 2018 and is 
presently the Executive 
Director of the Manila 
Observatory. He served as 

President of Ateneo de Manila University and 
Xavier University (2005-2020). At present, he 
is Chairman of Synergeia, an NGO for public 

DENNIS A. UY 
Director 
Mr. Uy is the Founder, 
Chairman, and CEO of 
UDENNA Corporation, his 
holding company with a 
diverse business portfolio 
that includes interests in 

the retail and distribution of petroleum products 
and lubricants, shipping and logistics, property 
development, education, food, gaming and 
tourism, infrastructure, telecommunications, and 
energy.

He is the Chairman of Phoenix Petroleum 
Philippines, Inc., the country’s leading independent 
oil company. He is Chairman of Chelsea Logistics 
Holdings Corporation, a dominant player in the 
shipping and logistics industry. 

He is Chairman of UDENNA Land, Inc., 
developer of real estate projects such as Clark 
Global City, Calaca Industrial Seaport Park, 
and UDENNA Tower.  He is Chairman of PH 
Resorts Group Holdings Corp., developer of 
The Emerald in Mactan, Cebu currently under 
development.  He is Chairman and President 
of UDENNA Infrastructure Corp., Chairman of 
Enderun Colleges, Inc.  and Chairman of Eight-8-
Ate Holdings, Inc., owner and operator of Conti’s 
Bakeshop & Restaurant and Wendy’s.

He is the Chairman and CEO of  Dito 
Telecommunity Corporation and Chairman of 
Dito CME Holdings Corp., Udenna’s foray into 
the communication, media, and entertainment 
space.

He is Chairman and Director of UC38 LLC 
which has a 45% participating interest in the 
Malampaya Deep Water to Gas Project which is 
the largest producing gas field in the Philippines.

He is also the Vice Chairman of Atok-Big Wedge 
Co., Inc.

Mr. Uy is also Chairman of Phoenix Philippines 
Foundation, UDENNA Foundation, Siklab Atleta 
Pilipinas Sports Foundation, and LIFE Fund. He 
was appointed Presidential Adviser on Sports 
in 2016, and has been an Honorary Consul of 
Kazakhstan to the Philippines since 2011. Mr. 
Uy is a graduate of De La Salle University with a 
degree in Business Management. 

MARGARITO B. TEVES
Independent Director
Mr. Teves was elected 
Independent Director on 
August 31, 2011. He is also 
an Independent Director of 
Alphaland Balesin Island 
Club, Inc., and The City 
Club at Alphaland Makati 

Place, Inc. Mr. Teves is currently the Chairman 
of Think Tank, Inc., and Managing Director of 
the Wallace Business Forum. He was formerly 
Secretary of the Department of Finance, Landbank 
President and CEO, and a Member of the House 
of Representatives (representing the 3rd District 
of Negros Oriental). He obtained a Higher 
National Diploma (HND) in Business Studies, 
equivalent to a BSC in Business Economics, from 
the City of London College, and a Master of Arts 
(MA) in Development Economics from the Center 
for Development Economics, Williams College, 
Massachusetts, USA. He was also conferred an 
Honorary Degree, Doctor of Laws, by Williams 
College, and named Senior Adviser to the China-
Asean Economic and Culture Research Center 
and Visiting Professor at the Guilin University of 
Electronic Technology in China.



85

education reform, and Vice Chairman of the 
Scientific Community/Academe of the National 
Resilience Council. He is also on the international 
advisory board of Sophia University (Japan). 
His past engagements include membership 
in the boards of AIM and  Ramon Magsaysay 
Foundation. Mr. Villarin has a degree in physics 
from the Ateneo de Manila University, a master’s 
in physics from Marquette University (Wisconsin), 
and a doctorate in atmospheric sciences from 
Georgia Tech (Atlanta).

GREGORIO T. YU

Independent Director
Mr. Yu was elected 
Independent Director on June 
20, 2018 and is presently 
the Chairman of Auto Nation 
Group, Inc., Cats Automobile 
Corp. and Nexus Technology 

Inc. He is also the Vice Chairman and Director 
of Sterling Bank of Asia. Mr. Yu is also a director of 
various private institutions, among which are CATS 
Asian Cars, Inc and American Motorcycles, Inc. 
He is also a Director of Unistar Credit and Finance 
Corporation, Philippine Bank of Communication, 
Glyph Studios, Inc., Prople BPO Inc., WSI 
Corporation, and Jupiter Systems Corporation. 

He is also an Independent Director of Glacier 
Megafridge, EEI Corporation, DITO CME Holdings 
Corporation, APO Agua Infrastructura Inc., 
Philequity Management Inc., Vantage Financial 
Corporation (formerly E-business Services, Inc. and 
Vantage Equities Inc.

He is also a Board Member of Ballet Philippines 
and The Manila Symphony Orchestra since 2009.

He received his MBA from the Wharton School 
of the University of Pennsylvania in 1983 and his 
Bachelor of Arts in Economics (Honors Program) 
Summa Cum Laude from De La Salle University in 
1978.
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STATEMENT OF MANAGEMENT’S 
RESPONSIBILITY

March 3, 2022



88

AUDITOR’S REPORT
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CONSOLIDATED STATEMENTS 
OF FINANCIAL POSITION
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CONSOLIDATED STATEMENTS 
of comprehensive income
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CONSOLIDATED STATEMENTS 
of CHANGES IN EQUITY
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CONSOLIDATED STATEMENTS 
OF CASH FLOWS
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Legal Counsel

Angara Abello Concepcion Regala & Cruz Law Offices

Ponferrada San Juan & Fernandez Law Offices

Vicente T. Verdadero and Partners

The Law Firm of Mario A. Oreta and Partners

Dennis P. Manalo Law Office

Independent Public Accountants

Reyes Tacandong & Co.

Banks

Philippine Bank of Communications

Banco De Oro Unibank, Inc.

East West Banking Corporation

Maybank Philippines, Inc.

Philippine National Bank

Sterling Bank of Asia

United Coconut Planters Bank

Bank of the Philippine Islands

Rizal Commercial Banking Corporation

Stock Transfer Agent

AB Stock Transfers Corporation
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